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Review on Available Financing Mechanisms for
Supporting Investments on RE and EE technologies

Applications

Executive Summary

The European projed®INA-RET intends to identify and package financing
products for small scale investments dealing witlen&®vable Energy
Technologies (RET) and Energy Efficiency TechnadsgiEET). It is a global
approach targeting small and medium sized end \((ses®lential, commercial,
agricultural and small industrial) dealing or atft by these investments.

The scope of this deliverable (i.e. D2.2) titledetiew of Available Financing
Mechanisms for Supporting Investments on SmallesBdt & EE Technologies
Application” of the FINA-RET project is to presetite results of the review
implemented on available Financing Mechanisms tippsrting investments on
RE and EE Technologies applications, in one marud®nt and its attached
annexes.

Within this report, FINA-RET project aims at iddging and analysing in a
systematic way past and on going experience on lagawent and
implementation of financing measure and mechanisonsinvestments on
renewables and energy efficiency technologies.

The review involves measures and products develap@dnational, European
and international level. Furthermore, emphasis ha&gn given to the
identification of financing products, initiativesné programmes supporting
small-scale applications developed by entreprenetlnmsuseholds, local
authorities, farmers, etc.

The analysis that has been performed on the abosmetioned financing
mechanisms, provides information on the technolapplications each
mechanism is addressed to, the stakeholder groupsidered, the problems,
bottlenecks and success-factors for its implemigmtaand its impact. The
outcome of the analysis provided an assessmenteofctirrent situation on
financing issues for RE and EE technologies apjica in EU and worldwide.
The first analyses of the data collected revealigh hvariability in the
characteristics of the financial markets undereeviVariability applies both to
financing tools available (typology and technicgdtures) and to the nature of
the main providers acting in each country (pubtiggte). Such variability
hides significant implications, with respect to marontext-specific cultural
aspects, which boost differences over the finamgkets surveyed in terms of
their degree of maturity.

As a major outcome it can be said that mature, d@uma specialized financial
markets reveal to be able to increase the diffusfdRET and EET, through the
offer of more complex financing products built ambpc supporting initiatives.
The latter proved to be able to give rise to muyuadinforcing synergies for
the diffusion of RET/EET applications.
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On the basis of the analysis of the data collecteéda-RET distilled 7

recommendations for the development of financingdpcts specifically

tailored for the RET/EET investments.

1. The existence of a wide range of dedicated findpeducts for RET/EET

Is not per se defining the maturity of a finanerarket. A good indicator of th
maturity lies in the degree of specialization, ® defined as the presence
customized financing products in terms of targeugt technology and contex
2. In order to be successful, the design and impleatient of a financing
product must be driven by a focus on specializatiorother terms, financin
schemes will have to be tailored on specific tetbgyw applications ang
customized to a specific target group of stakehslde

3. In each context, the offer of financing productdl imave to take intg
account country-specific variables, both in terrhsudture (mainstream value
public behaviour, public concern on energy-relasstdes, etc.) and in terms
economy (level of industrialization, energy neessyent energy price, sourc
of energy the country relies on)

4. The actual take-up of a financing product depermsonly on the appee
and quality of its features and mechanism, but alsats promotion strateg
(combining advertising and awareness-raising) dmel $moothness of it
administrative and bureaucratic processes.

5. Successful take-up often relies upon the presencepublic-private
initiatives. Public-private mechanisms incorporaiggh incentives and
market-oriented approach to processes and implati@mt In such
circumstances, public intervention does not hawe @owding-out effect of
private financial products and it may also servetasulus for the developme
of a wider offer of specialized products for invasnts in RET/EET

6. Although the Fina-Ret financing products are ineshdo be private i

nature, they will be designed incorporating theuaktpublic support for

investments in RET/EET, in the aim of multiplyingtb the market viability o
the product and the effectiveness of public intetiem. In particular, the feed
in tariff mechanism will be regarded as a mean lp&o reduce risks ang
consequently, market prices.

7. When dealing with the design and implementatiordedicated financial

products for RET/EET, the effectiveness of the giisty principle is
confirmed. When the subject designing and implemgrd financial product i
geographically and institutionally close to the amser, take-up and impact
the products, have more chances of success (eAustnia financing product
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Copyright Note: © FINA-RET Consortium (2008)

This document has been prepared partly under the contract obligations of
the Project FINA-RET awarded by the |IEE and partly as a component of
the basic quality programme of the META Group Srl.



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174
for RE & EE Technologies Applications Version 1.1

1. Scope and objectives of the document

1.1 The WP2 context in the FINA-RET project implematation

The main objective of the FINA-RET project is toemdify and package
financing products for small- scale investmentsR&T and EET applications.
Within the scope of FINA-RET project, as small-ecaRET and EET
applications are considered renewables energy ¢émies, which have an
application in individual households, farms and SMfincluding industrial
applications) or even small cities and villages,erehthe energy produced
consumed locally within the confines of the generafacility (i.e within the
farm, enterprise, household or the vicinity of gmeall town or village).
The first step of the project includes all the wtigs related to RET & EET
investments categorization. This categorizatiorbased on their investment
characteristics and requirements as well as onréheew of the available
financing mechanisms leading to RE and EE techmeogpplication.
The second Work package (WP2), namely “Small sdRET & EET
Investment needs and financial mechanisms” hasnaia objectives:
= To categorize small-scale Renewable Energy and dggnEfficiency
Technologies based on their investment requiren(éagk 2.1).
= To identify and to analyze the available financimggechanisms for
investing in such technologies in Europe, pinpomtitheir impacts,
major drawbacks and key success factors, capiiglian past and on-
going European and national funded research peofedk 2.2).

1.2 Objective of the task 2.2 and related deliverdée D2.2

The present document (D.2.2) includes the restilteeoreview of the existing
financing mechanisms for investements on smallescRET & EET
applications in one main document and annexes.
At this stage of FINA-RET, the main result that lveen achieved is a literature
review and assessment of the currently availalslanting mechanisms that
enables the identification of the main financiapg@bserved in the RE and EE
technologies implementation.
The process followed for the review leans on thiefong successive steps:

= Development of a template to be used by all thénpes and aiming at

facilitating a cross-country comparison of the mé@atures of the
different initiatives.

= Selection of the countries for the review

= Implementation of the review in the selected caaestr

= Gathering of the information collected by all thrertpers

= Overall analysis of the reviews
The rest of this report is organized into three eneections. In section two the
approach, the implementation and the analysis efrdview are presented.
Sections 3 and 4 present the results of the asabmsd a synthesis of the
performed reviewed. Finally, in the appendix of theport, the filled-in
templates, including all the collected data, aresented on a country basis.
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2. Approach of the review

According to the project implementation approadcdt ik illustrated in figure 1

below, the review of past and on going financingasuge and mechanisms
supporting investments in renewables and energigieity technologies,

represents a crucial step for the project in otdemeet its objectives, i.e. the
specification of sustainable, easy to access andbfe banking products for
small-scale RET and EET investments.

CATEGORIZATION OF SMALL SCALE RET & EET

INVESTMENTS
IDENTIFICATION OF STAKEHOLDER REVIEW AND ASSESSMENT OF EXISTING FINANCING
GROUPS THAT COULD BE MECHANISMS
POTENTIALLY INTEREST ON RET &

EET INVESTMENTS

| ELICIT THE REQUIREMENTS FOR FINANCING
PRODUCTS ADDRESSING SMALL SCALE RET & EET
DEVELOPING FINANCING PRODUCTS| R
(ie. LOANS & FUNDING | DEVELOP OF THE QUESTIONNAIRES |
PROGRAMVES)
| DESIGN OF THE SURVEY |

| ACTUAL IMPLEMENTATION OF THE SURVEY |

'

—| ANALYSIS & SYNTHESIS OF THE RESULTS |

SPECIFICATION & PACKAGING OF ALTERNATIVE
FINANCING PRODUCTS

SPECIFICATION OF A PROMOTION STRATEGY

Figure 1. Methodological Approach for the Specificion and Packaging of Financing
Products Addressing Investments on Renewables anch&rgy Efficiency Technologies

The major outcomes of this review are the following

a) identification of the different measures, initi@s/and banking products
that have been developed for supporting investmerRET and EET,

b) identification of the characteristics (i.e. the aypf investments that
each mechanism is addressed to, the stakeholdepgyrconsidered)
impact and major success and failure factors,

c) assessment of the current situation on financieges for RE and EE
technologies applications in EU and worldwide, idat is available
and what is missing, what type of investments latkncing support in
Europe, which stakeholder groups are favored andthwbne lack
opportunities for investing on RE and EE applicaiowhat is the
situation within the different EU Member States. et
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d) identification of the characteristics that an effifiee promotion strategy
for financing products supporting RET and EET irments should
have

e) identification of suitable promotion messages appate for the
different countries in order to recruit key projeattors, i.e. policy
makers, SMEs, households, RET & EET industry, iatthe fulfillment
of the FINA-RET Project’s goals.

The above findings will have a major contributiofigyre 1) to the: (i)
development of the methodological instruments (Geestionnaires) for the
user requirements surveys, (i) identification dfet interviewees, (i)
specification and packaging of generic financingodorcts addressing
investments on renewables and energy efficiendyn@ogies and (iv) design
of the major axis of a promotion strategy for teeeloped banking products
The methodology that has been adopted for the galeshrment of this task was
mainly resting on a literature review of the moshportant financing
mechanisms implemented in the different Europearnun@es and at
international level. The review performed build arapitalized on past and on
going EU and National funding projects and segmemd countries’ reports.
In some particular cases relevant information veisaved through interviews
to relevant stakeholders.

The analysis and therefore the review of the fimapcmechanisms was
performed moving from a template developed withaskt 2.2 in order to
facilitate the cross - country comparison of theinrfaatures of the different
initiatives (target, duration, type of financialstruments, amount, take up and
impacts, procedural aspects of implementation amdmgtion strategy,
bottlenecks, success factors etc). The contertieofdmplate was developed in
the aim of collecting all relevant and most sigrafit information concerning
the measure/initiative/financing product:

type

origin

stakeholders’ addressed

characteristics

impact

success and failure factors

promotion approach

NookrwhE

The template was structured in three main sectigriseneral information on
the financing product (i.e. Financing Initiativepo@try, Nature, Provider -
including public/private sponsorships, Area of Apation, Target Group,
Geographical Coverage, Date of Introduction, BNeifrrative Description), ii)
Technical Description of the financing product .(i.Eligibility criteria,
Financing Procedures, Financing limits, Investmémiplementation Time
frame, Size of investments, Matching Funds, Cal#ieFinancing terms &
conditions, and iii) Impact on the market (i.e. €ddp and Impacts, Promotion
strategy, Success factors, Failure factors, Dralkgamnd bottlenecks). The
developed template is provided in appendix | of tieport.

Alongside the template, some guidelines for thea daillection have been
developed, containing a shared definition of eaemireviewed (see appendix
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), through which the necessary standardisatioa ¢ooss-country exercise has
been ensured.

Each partner of the consortium, undertook the wvevief the available
mechanisms/initiatives/financing products for RE# &ET in certain European or
International areas. Table 1 that follows pres#émtsgeographical areas reviewed
by each member of the consortium.

Number of
. financing
Country Reviewed by .
mechanisms
reviewed
Argentina META Group 4
Austria Klimabuendnis 63
Cyprus CDB-Cyprus Development 26
Bank
Czech Republic CBA - Conguest Business 3
Advisors
Egypt BPM-Business&Project
Management
Estonia CBA-Conquest Business 2
Advisors
France ADEME 57
Germany Klimabuendnis 28
Greece BPM-Business&Project 14
Management
. BPM-Business&Project
India
Management
Italy META Group 37
Luxembourg CBA-Conquest Business 5
Advisors
Malta CBA-Conquest Business 2
Advisors
Netherlands ADEME 1
Poland Millennium Bank 4
Portugal Millennium Bank 5
Slovenia META Group 6
Spain META Group 4
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Number of
. financing
Country Reviewed by _
mechanisms
reviewed
Switzerland ADEME 1
United Kingdom BPM-Business&Project 7
Management
United States CBA-Conquest Business 5
Advisors
EIB-KFW CDB-Cyprus Development 7
Bank

Table 1 - List of the reviewed Countries

The analysis of the review’s results has been padd on two axis, i.e. i) per
typology of financial mechanism and ii) per Countdyprimary concern of the
analysis and synthesis of the results was to preen outcomes without
downgrading the context-specific character of tesigh and implementation of
these measures that could lead to misleading apdrfstial conclusions. In

fact, due to: a) the strong influence of the samonomic, cultural and
institutional framework within which the measurevbdeen implemented and
b) the high variability of the boundary conditiofezonomical & financial) an

extreme variability has been observed in the fesatwf similar mechanisms
developed in different countries, therefore it ® mlways safe to distil any
general rule from the cross-country analysis.

In the following sections the analysis performed pge of measure and
country is presented.
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3. Measures/Initiatives/Financing Products supporig
RES and EE Technologies Investments

Within this section the different measures andrfoiag products identified in
the review are presented and discussed. The  igeehtif
measures/initiatives/products are of two major gaties based on their origin,
i.e. public and private. In the remaining of thisecson the
measures/initiatives/products are presented foligwihe above mentioned
categorixation.

3.1 Public Financing Mechanisms
1. Tax relief

Tax relief is a public measure providing the sutjesho undertake specific
investments with a tax allowance. Usually, thisdkof measure is adopted by
national policy makers and it is stated in a lawtaming all the details
concerning eligibility criteria (with regard both the applicant and to the kind
of investment) and the amount of the allowance dUgw percentage of the
whole investment).

On the one hand, the presence of a tax reliefrfeestments in EE and RE
reflects the attention and concern public opin@paying on energy issues; on
the other hand, it may represent the attempt byigalthorities to stimulate
and increase public attention on this topic.

In recent times, Italian public authorities are ipgyincreasing attention to
environmental matters, with a special focus on dhtision of technologies
related to RE and EE.

The Italian scenario for public incentives concegninvestments in renewable
energy and energy efficiency is extremely fragmeéntence the empowered
institutions for allocating funds range over marnplic bodies and agencies,
both at national and at local level.

Nevertheless, by providing national fiscal inceesiy policy makers set up a
common framework that applies to all investmentseimergy efficiency,
renewable energy or energy requalification.

The most relevant provisions are included in thekce Act.

As already provided for in 2007, in 2008 all th@estments in energy saving
on already-existing buildings assigned to use heuse, benefit from 36% tax
allowance and some VAT facilitations.

Furthermore, some specific investments for energgqualification
(overhaul/upgrade) and solar technologies benefinf55% tax allowance, in
addition to VAT facilitations.

This provision applies both to private individualsd to companies, it concerns
investments in photovoltaic plants and other inwestts in EE technologies for
water heating and air-conditioning. Eligible costslude purchase, installation
and other services needed in order to make theeabwmntioned investments
effective
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The amount of the tax allowance cannot exceed B5€08nd it is granted in
three annual instalments.

2. Feed-in Tariff

A feed-in tariff is an increase in the energy pribat is paid by national
authorities when purchasing energy produced bygsodtaic plants and sold
by private individuals or enterprises.

This tariff incentive, acknowledged for a fixed gnperiod, usually 20 years,
awards plant efficiency and it turns out in a shorpay back time for
individuals and companies investing in photovoltplants connected to the
grid.

Such a mechanism has been introduced in almoEuatipean countries, and it
has proved to be very effective in stimulating tteenand for the purchasing
and installation of plants for the production of.RE

France can be considered as one of the most stidcatssies concerning feed-
in tariffs for the production of renewable energy.

The feed in tariff in France is today 30ct€/kWh @rergy sold to the grid in
continental areas (40 ct€/kWh in the islands). Thechanism is complemented
by a bonus of 25ct€/kWh that is granted when phataic plants are roof
integrated (the installation is then called BIPV,uilBing Integrated
Photovoltaic). The duration of the contract is 2@ngs.

In France the feed-in tariff is widely regarded aavery easy and effective
financing mechanism and, as a result, it has prdoede very successful in
stimulating an increasing diffusion of the photdaa technologies all over the
country.

The ltalian feed-in tariff has the same featuremntthe French one, both in
terms of duration and in terms of energy price. é&ftheless, in Italy this

financing mechanism has not been as successful Bgeance. The reason for
this discontinuity lies in a lack of transparenepnesenting a major barrier for
people willing to switch to photovoltaic in Italfpuring the interviews, many

banks reported public complaints about poor or firezd general information

concerning the pay back times of the investments ayout the presence of
unreliable purchasers and installers of PV plantg) describe the investments
as cost-free and risk-free.

Bad information generates high expectations, feedblic interest and
willingness to invest but, as soon as people dmenred about the real costs of
the investments, their willingness to invest in Rides away, with the result
that the positive impact of the feed-in tariff isngetimes overwhelmed by
uncertainty and sense of disillusion.
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3. Grants

A public grant is an amount of money that is gitersome specific subjects
without the need to refund it. The amount is a eetage of the whole
investment costs that is granted for investmentspareding to specific
eligibility criteria. For large amounts a publidlaa usually issued.

The size of a grant is tightly related to the aiorsped by public authorities.
Small amounts of money granted to private individuauisually aim at

achieving an improvement in the public use of epeby stimulating a

widespread focus on EE and RE. In such case tHiesiih of an energy-
friendly state of mind and small steps taken bwargd number of individuals
may turn into a positive impact on the environméfthen large amounts of
money are granted, they are usually addressedt¢opeises and public bodies,
and aim at stimulating the adoption of RE and Eé&hnelogies by public

administrations and the industry.

Among the Countries concerned by the review, Aassihows one of the
highest levels of public support, almost equallgtibuted among private
individuals, SMEs, larger enterprises and publidies.

Public measures cover all technologies for RE aad¥ailable on the market.

Special attention is devoted to heating systemstlgemal, heat pumps, use of
heat surplus generated when producing electricibgw generation
biomass/cogeneration boilers) and insulation, nbe&ss, solar energy is also
taken into account, with a number of provisionsuing on photovoltaic plants
and solar water heaters.

Although the scenario of public providers of indees is very fragmented, due
to the presence of a multi-level policy making, tHistribution of public
measures is quite homogeneous all over the coumioyeover, such measures
show similar features, thus reflecting a high degrestandardization. The only
difference between grants addressed at privateithdils and grants addressed
at SMEs, enterprises and public bodies, lies inatm®unt. Grants for private
individuals range between 600 € and 3000 € whikemost cases, those
allocated to enterprises and public bodies applgrteironmentally relevant
investment costs from 10.000 € to 200.000 € aneicop to 30%.

On the whole, the Austrian public shows a high llesfeinterest in energy-
related issues and declare itself to be satisfiildl thre existing mechanisms for
public grants financing investments in RE and Ehmelogies.

One typical example of grant issued by Austrian Kmmalkredit Public
Consulting GmbH and addressed to enterpriséVimepumpen bis 100kW
elektrischer Leistung” It is a national measure addressed at enterpasds
public bodies purchasing and installing heat pumpsto 100Kw. A written
application is necessary, no proceedings fees lseged and no guarantee is
required. The grant covers up to 30% environmgntedlevant investment
costs, from 5.000 € up to 200.000 €. Environmeyntalevant investment costs
are limited to 950 €/kW thermal capacity.

An example of public grant addressed to privataviddals is a subsidy for
biomass boilers, issued by many provinces (BurgehlaCarinthia, Lower
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Austria, Upper Austria, Salzburg, Styria, Tyrol avidrarlberg) and the city of
Vienna.

As most measures addressed to individuals, it hasah profile and it provides
a micro-grant.

Specifically, the grant covers up to 30% investmeosts, with an upper
threshold of 2500 €.

4. Guarantees

A guarantee may well be included within a reviewin&dncing mechanisms for
RE and EE technologies, since it provides the pulith a requirement that is
often necessary for having access to loans.

Nevertheless, guarantees are neither very popubar very common as
measures for stimulating investments in RE andd€hkriologies.

In ltaly, Fidi Toscana is the only institution prding a guarantee for investing
in RE and EE. It allocates public funds, operatiag regional level, in
partnership with the private banking system.

“Fondo di Garanzia per I'Energia” is the fund maeady Fidi Toscana and
providing guarantees that cover up to 80% investrasmount.

In order to be eligible, the investment must beated in Toscana, moreover it
must consist in solar thermal plants for individusle, solar grid connected
photovoltaic plants up to 100 kW power, micro-wigad mini-wind plants up
to 250 kW power, heating and cogeneration biomdastp up to 500 kW
(thermal) or to 100kW (electric), photovoltaic pusnfor water suction lifting
and water conveyance, geothermal plants for heatiatural gas plants (also
having cogeneration systems up to 250 kW powegrgnsaving systems for
public lighting, other investments aiming at overday, enhancing or
replacing existing devices.

The proceedings are quite complex, since they arded out by different
institutions. Applications must be sent to Regidmscana, that undertakes a
first evaluation concerning technical aspects dmaditnpact in terms of energy
efficiency. Afterwards, they are selected by Fidis¢ana, according to the
credit rating of the applicants. At last, the batérts and manages the whole
proceedings for loan granting and loan disbursemidr@ amount of the loan is
decided on discretion of the bank, while the gu®e amount cannot exceed
60.000 € for private individuals and 500.000 € #orterprises and public
bodies.

This kind of mechanism has not been really sucaessproviding an incentive
for investments in RE and EE technologies: the ipuids showed little interest
in it and most funds available have not been alemtadue to the small number
of applications. People are unwilling to invesglamamounts when they cannot
benefit from very favourable financing terms anaidiions and when they do
not expect a short-term return from their investménguarantee fund lowers
the perception of the risk but it has no impacttloe costs of the investment,
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thus proving to be too weak and not effective asnaentive for investing in
RE and EE technologies.

5. Loans

A public loan can be defined as a public authdetyding an amount of money
to an other subject who pays it back in periodicatalments, including a
capital share and an interest share.

The financing mechanisms is the same than a lcareésby a private bank,
major differences lay in the public aim underlifgstkind of measure, in the
public nature of the funds raised and in the fhaet,tin principle, public loan
lending is a non profit activity.

The public aim implies that, given that public lsaare granted in order to
create an incentive for some specific investmet#sns and conditions are
usually more favourable for the borrower.

Public loans for investments in RE and EE technel@re not very common,
especially if compared to the widespread diffusibprivate loans addressed to
every single kind of energy-related investment.

Nevertheless, among the countries involved in #heew, Slovenia shows a
significant distribution of public loans for RE aiitE, that are addressed to
individuals, enterprises and some public admirising.

One typical example is the “Credit for Ecologicavéstments”, a public
measure issued in 2008 and addressed to Sloverentss only, including
individuals, companies and municipalities.

Loans are granted after a public call issued by Eaod and having national
coverage.

Eligibility criteria for investments include a la&ghumber of measures for Re
and EE, specifically: introduction of new generatleeating systems, plants for
renewable energy production, reduction of heatimogsés in existing

apartments, building of energy efficient apartmensirchase of energy
efficient equipments, purchase of energy efficieauts, systems for purifying

waste waters, replacement of toxic building materisystems for the efficient

use of water supplies.

Such investments must be operating within 6 moafter the loan has been
disbursed.

Financing limits range from 2.000 € up to 20.00@#pount raised must be paid
back in a 10-years period by monthly instalmentduding a yearly fixed
nominal interest rate of 3,9%. No guarantee isirequ

6. Loans combined with grants

This is a very uncommon but effective financing heetdsm providing strong
incentives to companies, public bodies and orgaioizavilling to invest in EE
and RE technologies.
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One example is “Kids Fund Energy Efficiency Fagilitimplemented by the
European Investment Bank (EIB) and Kolzoduy Int@omal
Decommissioning Support Fund (Kids Fund), in Bulgar

This facility aims at promoting the diffusion of E&hd RE in Bulgaria, by

providing loans combined with grants as well atitézal assistance supporting
project planning and project implementation. Theaawof the application

includes a large number of technologies, specificadystems for energy
savings, energy efficiency in collective buildingsnall scale co-generation
systems producing heat and electricity, wind plasystems for efficient power
delivery and distribution or for the efficient dibution of natural gas, plants
for the production of solar energy, photovoltaicdatiermal solar panels,
hydro-electric plants, geo-thermal plants. Thisdoik has been introduced in
2007 and it aims at promoting energy efficiency ardewable energy by
combining financing with technical assistance sufpg project planning and

implementation. Financing procedures are undertaleflB’s partner banks in

Bulgaria, loans cover up to 50%-75% project costtfieen 40KE€ and

25million€), while Kids Fund grants 20% loan amaount

3.2 Private Financing Mechanisms

1. Loans

A loan can be defined as an amount of money lena fipancial institution,
usually a bank, to another subject who pays it baggeriodical instalments,
including a capital share and an interest share.

Preferential loans for RET and EET are the mostmom financial products
available on the majority of European financial keas. Nevertheless, all loans
provided by the private banking system are notstimae, neither they have the
same impact on the diffusion of RET/EET. The revielgarly displays a
market variability in terms of the preferential h@afor RET/EET available
across European and extra European financial n&ar®et the whole, however,
it can well be stated that their diffusion is ratherge, with the main provider
being the private banking system addressing ewaget segment (individuals,
enterprises and public bodies), for any kind of REHT applications, and
applied to any scale. Mortgages for investmentgphotovoltaic plants are
amongst the most common ones, depending on thehiaicin every country a
feed-in tariff is foreseen for the sale of energpduced from renewable
sources. The great majority of mortgages destirmeghhotovoltaic revolves
around the extra proceedings arising from the fagdiff, constituting a sort
of guarantee for the credit given. It usually wovkgh the assignment of credit
deriving from the feed-in tariff to the banking gt providing the loan, for the
entire duration of the repayment period. Often lib@ns are burdened with
further requirements, as collaterals, certificates the functionality of the
systems and forms of insurance on them

In some cases, the complexity of the administrapikeceedings and the need
for numerous guarantees from the credit institwiorgatively impacts on the
actual implementation of several loan applicatioftss is indeed the case for
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Italy where a wide offer of dedicated loans for REHET and a great number of
applications for financing are not met with a cepending number of financial
operations actually put in place.

On the contrary, Netherlands does represent a ssigtery where synergies
between the public and private sectors have ledaaevelopment of dedicated
loans with a positive impact on the spreading oTREET applications.

Looking at the Dutch model, it is clear that taxeewptions for interests on
those savings invested in the Green Funds are rikiengl force behind the
employment of this financial tool. The banks thavé created the Green Funds,
after periodic calls for offerings, up to a maximwh € 47,000 per single
offering, and have to subsequently reallocate 70%he funds raised after a
period of three months. The projects are obviousslseened by the public
administration for approval.

It follows that investors benefit from tax exempigoon their savings going into
these green funds while the borrowers engagedregetgprojects” benefit from
better conditions on the loans raised. At the same it is easier for banks to
find the extra financial resources. Hence a sopuidlic action spurring private
initiative is clearly spotted.

2. Investment Schemes

A further financing programme available in someafinial markets is

constituted by dedicated investments for RET/EEMisTkind of tool is not

widely spread and, more importantly, can be hatdijored to small and

medium scale investments. Usually the bank takesgeh on behalf of the
client, of the entire process, underlying the impbatation process of the
investment, necessary for the amortization of th&ts; ultimately transferring
the ownership at the end of the established timiege

Bank of Santander, for instance, has set up aisgedtment fund, operating in
the EU-15, Latin America, the Caribbean and Easteéumope, providing

finance for new businesses operating in the renkweiergy sector via a Build
Operate and Transfer operation (BOT). Such mechmapisvides for the client
to have full ownership of the plant after 5 yedmsnefiting from all the energy
reductions cost savings over the next 10-15 years.

During the whole time period necessary for the diratron of the costs the
Bank will manage the whole process via an Energyi&: COmpany (ESCO)
that will establish a power purchase agreement jPM# the partner. The
ESCO will be granted 100% of the total capital reeedy the bank, and will
sign an operation and maintenance agreement, ca8iedgy Performance
Contract (EPC) with the technological partner. Bigning of the Certification
of Emission Reduction (CERs) completes the process.

3. Leasing

Dedicated leasing, with the possibility of purchasléows an individual, more
often an enterprise, to lease a RET/EET applicatora specified period of
time, in exchange for a periodical payment. Ift# rental payments are made
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in full, the tenant will then be allowed to buy tapplication at the contractual
purchase option price.

This type of financial product is not extensivel§fused. The leasing offered
by SanPaolo Bank in Italy is one of the very featamces.

“Energy Leasing” targets Companies operating irfied#int sectors (industry,
agriculture, manufacture, trade and services) tinvgsn photovoltaic, wind,

hydro-electric, co-generation, biomass system&tomand EE.

On the while it does not appear to be an overlgatife product, nor it has
been able to draw the public’s attention. Henceseattie major limits of this

product have been acknowledged, it has not beémefupromoted by the banks
that had originally developed it, nor adopted Hyeotcredit institutions.

4. State of Practise on Measures/Initiatives/Finamag
Products supporting RES and EE Investments within
different Member States and Internationally

As it has already been mentioned, the review ham heerformed in 21
Countries. Hereby, the most evident features edlab each single Country
will be briefly presented

Argentina

In Argentina the offer for financing products/schesnaiming at the diffusion of
RET and EET reveals to be mainly focused on medamd large scale
investments undertaken by enterprises. In principtane measures do not
provide minimum financing limits and they apply @l® individuals but, in
practice, they appear to be specifically tailoredlarge scale applications and
to be intended to suit the needs of the produstactor.

One of these measures is a public scheme develmp&EPYME (Secretariat
for small and medium size enterprises) and SAyDgr@&ariat of Environment
and Sustainable Development), both on behalf oMhestry of Economy and
in co-operation with a number of commercial banBanco de Inversion y
Comercio Exterior, Banco Ciudad de Buenos Airesyd@ade la Provincia de
Cordoba, Banco Regional de Cuyo, Banco Galicia,cBa@redicoop Coop.
Ltdo, Banco de la Nacién Argentina Nuevo, Bancd&data Fe BBVA, Banco
Francés).

The program is called “Discounts for Green cred#asd it aims at facilitating

SMEs in the access to credit lines from commeroatks associated to the
program, throughout subsidized interest rates. Theb-secretariat of

Environmental Management of the Secretariat of EBnvhent and Sustainable
Development emits a certificate attesting the riggmditions of the investment
(Green Credits). National Government will decide #mount of subsidies and
certifications offered to each associated bank ra@ocg to a geographical

division of the country.

Copyright Note: © FINA-RET Consortium (2008)

This document has been prepared partly under the contract obligations of
the Project FINA-RET awarded by the |IEE and partly as a component of
the basic quality programme of the META Group Srl.

19



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174
for RE & EE Technologies Applications Version 1.1

The discount varies, according geographic areasvifmees), between 25 to
50% and entails an interest rate discount of 8%s Pphblic scheme supports
credit lines to fund Capital Goods of SMEs relatied the optimization,
transformation or restructuring of productive preses tending to enhance
environmental performance of micro, small and odime size firm. Amount
subject to discount is up to 80% of net value & dapital good after VAT,
without exceeding AR$ 800.000 (about US$ 252.765)

Another public initiative, issued by the SecretaofEnergy and the Ministry
of Economy and supported by the Global Energy itgo{GEF), is the Energy
Efficiency Programme, aiming at promoting a chaimgthe market for Energy
Efficiency Technologies (EET) in Argentina, at ieasing the funds available
for companies and intermediaries (in particulavgte ones) to invest in EET,
and at diffusing the use of mechanisms to aggreg@aiall investments with
regard to companies providing energy services.

Finally, Bank Santander provides additional suppmEET and RET through a
seed investment fund financing new businesses tpgran the field of
Renewable energy. This financing model is implerériy bank Santander in
different countries, including Latin America & Chbean, Eastern Europe and
the EU-15 (see the review for Spain)

The product addresses new companies and clientsngespecific services and
advise in different energy-related sectors. ThekBstructures a Build Operate
and Transfer (BOT) operation: the client will hatee property of the plant
after 5 years transition and will start receivibthe cost benefits for energy
reduction for the rest 10-15 years of project life.

Additionally, Bank Santander structures a modatifyservice provision: the
client will have all the benefits deriving from egg cost reduction during the
whole project life.

Santander Bank develops, builds, funds and marthggzroject for a period of
time in which the debt is amortized. An ESCO isated (energy service
company) so a PPA (Power Purchase Agreement) éedgrith the partner or
third parties. Afterwards, the bank invests 100%otdl capital and places the
debt on the ESCO. The ESCO will then sign an EPQel@ performance
contract), an agreement for operations and maintana(operation &
maintenance agreement) with the technological paramd the PPA with the
client as well as the agreement for the provisibmesidual heat gas. Finally,
the whole process is completed with the Bank smgnime purchase agreement
for the commercialization of CERs (Emission cectfion reduction).

This mechanism has proved to be very effectiven@nces investments up to 6
million $ as but the risk is lowered by the fachttithe bank takes over the
whole project, that serves as collateral, andithedtares the hazard by acting in
cooperation with partners providing technical exiperand adequate funding
(co-investors).

Austria

The market for special financial products for RE/BEAustria reveals to be
well structured, mature and high performing. Offewide and coming mainly
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from the public sector with a clear distinction tine tasks undertaken by
national and local government. Public sector is/jgiag grants for all kinds of
RET and EET, to different recipients and to a défé extent. One major
provider of financing products is Kommunalkreditbfla Consulting GmbH, a
firm designing and delivering services for Austrlaablic Administration. The
final products, namely grants, have a public/pavhybrid nature, a national
coverage and they all address the same targeergeses and public bodies).
The grants provided by Kommunalkredit are quite bgemeous also in the
financing limits: an upper threshold of 200K € arBD% of total
environmentally relevant investment costs (loweesholds ranging from 5K€
to 35K€). Despite of common features, these graimsv a great differentiation
with regard to the RET/EET applications they finarend cover almost all
small and medium scale technologies available an rifarket (individual
biomass boiler, collective biomass boiler, bioméssal heat, cogeneration
biomass energy saving-cogeneration-insulation, hgeotal energy, solar
energy for heat and warm water connection to dishreating, individual heat
pumps, heat pumps for electrical output and heatpsufor space cooling,
energy efficiency by measures like regenerative rexovery, industrial waste
heat utilisation, thermal efficiency by insulatiohroof, walls, windows, lowest
floor ceiling and basement ground, measures fosipassolar energy use,
support for modern wood central boiler, support biwmass plants district
heating up to 4MW, biogas plants, small water @armt to 200kW).

The high degree of specialization of the Austriaaricial market for EET/RET
is well reflected by the fact that there is a clglaaring of competencies for the
providers of financing products. While Kommunalkted responsible for
delivering tools addressing enterprises and pubbdies at national level,
products targeting individuals are developed atalloevel by different
Provinces, thus respecting a general principlerokimity. Provinces provide
grants for smaller investments (500- 3.500 € omaye with two exceptions of
grants providing up to 15K €), covering a wide rargj technologies, with a
special focus on solar and photovoltaic application

The private offer in Austria is almost inexistebging limited to 2 special
offers: a voucher for specialist counseling forRE and EE measures, when
building or renovating a house (100€) and a premilisoount (1%, up to 200
€) on a credit line, when implementing energy sguneasures. Additional
consultancy is offered at some banks by energyuttamgs, on special "energy
saving days”.

Austria is a successful case for the diffusion dETREET through the
development of dedicated financing products. Altffout may seem that
private offer is completely crowded-out by the paldector, a deepen insight
reveals that the Austrian market lies in a pecwrat high performing synthesis
of public and private efforts. The role of the e sector is hidden but well
rooted: it is reflected in the wide diffusion ofythrid”, public-private, financing
products (16 different grants provided by Kommunredkt), and in the fact that
most grants require a relevant amount of matchumgl$ to be provided by the
applicant (usually 70% of environmentally relevamsts), thus implying a
major effort from the consumer’s side.

Austria well confirms the above remarks statingt thaature, sound and
specialized financial markets serve as enablecdonplex financing products
built on public supporting initiatives
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Cyprus

The market for special financial products for RE/BECyprus reveals to be
quite wide, with the offer coming from both the pakand the private sector.
Public sector is mainly providing grants to diffiergecipients to a different
extent (approx. 30% of the size of the investmentbmpanies). Private sector
is offering a wide range of instruments for RE/E:present, there are 17
financing programmes run concurrently by the Mnyigtf Commerce, Industry
and Tourism (mostly grants, with the exception wb tfeed-in tariff subsidy
programmes) and a few supplementary loan finanpmogrammes As far as
the different technologies are concerned, privis@nicial products are basically
addressing investments in photovoltaic (due to ghesence of the feed-in
tariff), while public grants are targeting a reallyde spectrum of RET / EET
(including micro-hydro, micro-wind, hybrid vehiclestc). Cyprus seems to
confirm that, despite the existence of a relevamiper of dedicated financial
products, when public intervention is neither tabb on country-specific
features, nor taking into account public opinion #ime private banking system,
it usually fails both in having an impact on théfusion of RET/EET and in
stimulating the offer from the private sector.

As a matter of fact, in Cyprus there is neitheridespread public concern on
energy- matters nor a relevant degree of publicremess on the existence of
financing programmes for RET/EET, moreover, avaddatinancial products
lack customization and require bureaucratic an@ ttiansuming proceedings

So far, the effort deployed by public authoritiesthe attempt to reverse this
trend, has proved weak and not able to providece¥te financial incentives
having a significant impact on the diffusion of REET.

Czech Republic

Dedicated financial offer in Czech Republic, aeibterges from the survey
undertaken within this review, is limited to twatiatives targeting enterprises
and one specific product for municipalities. Alhdincing products are loans
issued by the private banking sector and, two efrttare provided by local
banks (CMZR, CSOB) in cooperation with Europeanitri@stitutions.

CMZR Bank, in agreement with the German DevelopmBabk (KFW),
provides municipalities with a loan supporting medi and large scale
investments for infrastructures based on RET ant. EE

The other product is a dedicated loan for enviramme=generation and
minimization of manufacturing energy requiremeittss offered either directly
or in cooperation with European financial and dradstitutions and it is
addressed to enterprises.

The third financing product is a comprehensiveddetervices and products to
support the preparation and implementation of iatiee energy projects
concerning energy savings and renewable energy. pitogram offers

information, consulting, financing, and project rmgament services.

A very good degree of satisfaction has been rag@taith regard to all the
financing products mentioned above.
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Egypt

In Egypt, new power sector legislation has beertelato ensure wind farm
operators can access the national grid and soraadia incentives have also
been introduced, i.e. feed in tariffs have beerieg®n a project basis.

Tools and measures developed in order to supperintblementation of small
scale applications of RET and EET are mainly foduse enforcement lows
and information dissemination and awareness campaig

More specifically, in 1987 the Egyptian Minister Hbusing, Reconstruction
and New Communities issued Ministerial Decree NO1 4or year 1987
enforcing that new buildings in new communitiesiddde equipped with solar
water heating systems and indicating that licef@esuch buildings as well as
design and tender documents should include solwr\aaters systems

Relevant documents specifications where the cosblair systems will be part
and parcel of buildings and apartments costs. Téreg from year 1988 to
1993 enjoyed flourishing of the solar water heat®ystems utilization and
active local manufacturing of such systems wheeepitoduction capacities of
factories ranged between 1000 — 2500 typical upés year. Due to poor
guality, lack of maintenance and after sales servand non existence of
enforced standards and codes, solar systems etstliffered many problems
that led to unsatisfactory performance lower thdmatplanned which brought
bad reputation to solar water heating systems.rébglt was not abiding by the
ministerial decree enforcing use of solar wateitdrsan new building and new
communities where the decree has become practaiadigdoned.

Some other measures were taken by the electrietios in the demand side
level such as: penalty on consumers having thewepdactor less than 90%
and incentives for consumers having their powertofacnore than 92%;
additional demand charges on customers demand dirgetheir contractual
demand during the system evening peak load peaiedapplied.

Furthermore, two more measures enforcing energgieity are considered in
the legislative framework in place. First, new dinbs' energy standards have
been developed to be adopted within new buildingscifications but no
enforcement has taken place.

Secondarily, energy labeling and standards have deeeloped and issued for
four appliances: washing machines, refrigeratars¢@ditioners, and electric
water heaters. It is compulsory (with limited emfment) to put the energy
efficiency label (reflecting the level of the ampice electricity consumption)
on all locally manufactured and imported appliandsscredited performance
test laboratories (Energy Efficiency Testing Faieii) have been implemented
within the Egyptian Renewable Energy Testing & @edtion Center —
RETCC and hosted inside the premises of the New Rewmkewable Energy
Authority — NREA.

In general, as far as the supply side is concerkegpt currently does not
apply any other incentive methods, fiscal measuyestas, or procedures to
encourage local or foreign investment in RUE prigjec
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In the field of information dissemination and awass several initiatives have
been developed the last three decades supportetd pySA and NGOs aiming
at supporting the development of Energy Efficielieghnologies market.

Estonia

Dedicated financial offer in Estonia reflects theesof the country, being
limited to a small number of initiatives. Only twWwimancial products emerged
from the review and both of them are loans.

The first one is offered by a private banking imdion and addressed to
individuals and households. It supports small scHiermal insulation
investments (EET) with a financing upper limit & €/ m2. The latter is a loan
provided by NEFCO (Nordic Environment Finance Cogpion) for small-
medium scale investments in RET/EET and it is dasfigcfocused on
promoting a reduction in the use of coal. The fomag scheme has an
international coverage since eligible applicants emterprises operating in the
geographical area including Northwest Russia, UlaaiBelarus, Estonia,
Latvia and Lithuania.

France

In France the whole system supporting the diffu©b®RET/EET applications
is based on a simple but effective mechanism wegatagether the public
intervention and the offer coming from private bizgkinstitutions.
As already mentioned above, France can be condideseone of the most
successful stories concerning feed-in tariffs floe production of renewable
energy and tax rebate incentives for the energgieficy solutions.

These incentives, provided by the national Goventmigave a compensatory
effect on the expenses beard for investing in RET/Bpplications and can be
included among financing schemes, given that icaonto the coverage of the
investment costs. The feed in tariff is acknowletder a fixed time period,
usually 20 years, it awards plant efficiency anthibs out in a shorter pay back
time for individuals and companies investing in fgwoltaic plants connected
to the grid. On another hand, many energy effigiesautions benefit for a tax
rebate incentive. This rebate is applied on theonme tax and its amount
fluctuates in function of the technology consideredr example, up to 40% of
the equipment cost of condensation boilers, thenmsllation and efficient
windows benefit of tax rebate and this number cemeiase up to 50% in the
case of solar water heaters.

For photovoltaic panels, the feed in tariff in Frans today 30ct€/kWh for the
energy sold to the grid in continental areas (4&Jkdvh in the islands). This
mechanism is complemented by a bonus of 25ct€/kWintgd when

photovoltaic plants are roof integrated (the iratadn is then called BIPV,
Building Integrated PhotoVoltaic), with a maximunf 85ct€/kWh. The

duration of the contract is 20 years.

The private banking system has built its offer @fahcing products for
RET/EET on the rootedness of the feed-in tariff Hredtax rebate incentives. In
fact, the extra resources provided by these ineemtboth serve as a clear
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signal for individuals and enterprises to truststhdechnologies and as a
guarantee for the banks providing dedicated toddanRET/EET.

The effectiveness of the French system supportiagliffusion of RET/EET is
demonstrated both by the high degree of satisiackapressed by the
consumers and by the very good state of developwiesbme applications,
especially the photovoltaic.

Another major advantage of these public supporemas has been to produce
an important leverage effect which mobilizes pevéinds. In particular, to
support these private investments in small scal(EREapplication, numerous
private banking tools have been created, as albttes listed in the éco-Préts
initiative. The high increase of the number and tymology of the different
loans offers by the financial market is by itselfraof that more and more RE /
EE solutions need to be financed and that the wkgttem is scaling up
quickly.

Germany

The market for special financial products for REABEGermany reveals to be
mature. Offer is wide and coming both from the pubkhd the private banking
institutions.

As far as the private sector is concerned, the radior is the Umwelt Bank, a
banking institution financing activities with a higethic and environmental
profile. Umwelt bank offers a wide range of loardl, of them targeting
individuals. Most of them apply to investments iBTEand to the building of
passive houses. Only one loan aims at supportwgsiments in photovoltaic
plants.

All the loans have approximately the same charatites and requirements, the
only difference lays in the amount financed andysgguently, in the interest
rate and repayment period. Two main financing rangan be highlighted:

10K-50K € and 50K-400K€E.

On the contrary, the offer from the Federal BanlE\¥), the main public
banking institution, is more differentiated, witlegard both to financing
products and to final recipients. The majority loé fproducts offered by KWF
are loans, with the exception of one loan combingith a grant (5-17,5%
investment costs not to be paid back). Most ofltams target all applicants’
categories (enterprises, public bodies, individuatsl collective households)
and, on the whole, they provide financing suppart &ll RET and EET
available on the market.

In general terms, the offer coming from the publanking institution seems to
limit significantly the development of a wide, difentiated range of financial
products from the private sector, thus confirming idea that a sound and well
structured public support to the diffusion of REAdaEET tends to hamper
private offer.
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Greece

The market for special financial products for RE/BEGreece reveals to be
quite wide, nevertheless neither it shows a higlellef differentiation, nor it

earns a significant degree of satisfaction from &m&l-users of financing
products.

Offer comes both from the public and the privagetsr. Public sector is
mainly providing grants to different recipients,aalifferent extent (approx. 60-
70% of the size of the investment) and with regtwda wide range of

technologies for RE and EE. Private sector is ofteloans specifically tailored

for RE/EE, in particular, Piraeus Bank provides €ird_oans having similar
characteristics but applying to different technadésglenergy saving, insulation,
solar water heating, geothermal, new generatiotetsoand air-conditioning

systems, photovoltaic plants not connected to tlieand RET in general) and
targeting either individuals or SMEs. Both finargimits and financing terms
and conditions vary according to specific projeetsd are subject to a
negotiation to be undertaken case by case. Beiddmancing offer provided

by the Piraeus bank, two other products issued dipmal banks have been
surveyed. Both of them are loans, they are provigedhe National Bank of

Greece and the Agricultural bank of Greece, angetaenterprises willing to

invest in photovoltaic stations. The loans are labée for the purchase of
mechanical equipment, specifically, for financihg fpurchase, installation and
connection to the Public Power Corporation netwofkPV power station

equipment (installed power up to 150Kw) and otletated expenses. Both of
them are regarded as not satisfactory, accordingecend-users’ widespread
opinion.

India

There is a huge potential market for use of renévaburces of energy in
households and SMEs in India. The primary markeural India and places
outside of cities which do not yet have accessldotecity. However, despite
efforts by the Ministry of Non-conventional Ener§purces (MNES) and the
India Renewable Energy Development Agency (IREDRIETs have not yet
succeeded as a major alternative source of enamgyutial India. The
programmes of MNES and IREDA designed to suppodlisstale distributed
systems have relied on heavily subsidized creéithriology training and
consumer awareness activities to stimulate the ebddk end-user finance for
renewable energy systems (solar and biogas) foredtbenuse and a tiered set
of capital and interest rate subsidies for watenpimg in the agriculture sector.
The control of the credit and resources by an agetite centre with limited
reach in rural areas, the use of heavy capitalistedest rate subsidies, and the
focus on domestic use rather than on matching reblewenergy technology
applications with income enhancement opportunitiage tied the success of
these programmes to government budgets and politycées limiting both the
breadth and depth of development/penetration ofjept® that harness
renewable energy resources.
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Households in rural areas of India are benefitingmf a novel idea by a
company in India called “Noble Energy Solar Teclogots Ltd (NEST)".
Although the provision of technology based on resa@@ sources of energy
being actually provided by a company is ratherteaby in terms of ethics, the
company is a pioneer in the field of providing cleaeliable and affordable
solar lighting to these marginalized people amotigers on the planet. The
company proceeded in designing and developing t& simple and useful of
solar products. Most importantly it claims to haweade them the most
affordable solar products in the world. The compamnented a reliable solar
lamp, Aishwarya™ operating exclusively upon solaotp voltaic energy.

India has a well developed rural banking infradtnes, but the links to the
renewable energy sector are weak at best. Via tetliNations Environment
Programme (UNEP) project, it has become clearttt&t is a requirement for
some short term market intervention to assist bankgaining confidence in
renewable energy technologies and thereby incrgdbkgir exposure to a Solar
Home System (SHS). UNEP has recently helped Indaaks develop lending
portfolios of solar home systems. Potential custsnfer the loan facilities
were households and small enterprises looking ® smar PV for either
domestic or income generating activities. The progne was expected to help
18,000 customers directly and many more househotlisectly, as a result of
opening up the SHS credit market.

Other than the above-cited information with regaamdtending facilities on the
part of banks, there is scarce information as t@ildeof specific financing
schemes and products.

Italy

The width and degree of differentiation of the i#tal market in terms of
financial products dedicated to RET/EET applicaidioes not really reflect its
degree of maturity.

The review has revealed the existence of a largebeu of financing
tools/schemes, coming from both the public andptineate sector.

At national level, main public provisions are imddd in the Finance Act,
stating that all the investments in energy savingatveady-existing buildings
assigned to be use as a house, benefit from 36%llaxance and some VAT
facilitations. Furthermore, some specific investtaeor energy requalification
(overhaul/upgrade) and solar technologies benefinf55% tax allowance, in
addition to VAT facilitations.

This provision applies both to private individualsd to companies, covering
investments in photovoltaic systems and other imvests in EE technologies
for water heating and air-conditioning. Eligible st® include purchase,
installation and other services needed to makalioge mentioned investments
effective

The amount of the tax allowance cannot exceed @b5and is granted in three
annual instalments.

A feed-in tariff, acknowledged for a 20-years pdricadds to the above-
mentioned public incentives.
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Another level of public intervention is representeyl the large number of
different incentives provided by local authoritis over the Country. At local
level, the main target of public contributions astsin private individuals and
SMEs.

Both Regions and Municipalities allocate funds éonumber of investments
ranging from photovoltaic or solar thermal plarits,condensation, biogas or
biomass boilers.

Generally speaking, the majority of local publi@gis are tailored on small-
scale investments, furthermore, they usually funiy @ small part of the whole
investment.

Many of such grants cover 25-30% of investment s;ostevertheless,
aggregating data proves very complicated to beegath given the high
variability of financing products provided by locplblic authorities. This is
well shown by grants designed for solar thermal ewdteaters: financed
amounts range from 150 €/m2 to 200 €/m2 or up & i®al costs, or consist
in some standard € 250-500 vouchers.

With regard to the private sector, the Italian atesrbanking system provides a
large number of financing products, especially &aaddressing almost all
RET/EET application available on the market.

Amongst the latter, a significant number is destiteesmall scale investments,
thus reflecting the effort to achieve a widesprdfilision of RET/EET among

the population. Photovoltaic represents one ofitbst interesting technologies,
also due to the feed-in tariff as an further incento the investment. On one
side, in fact, it will reduce the investment paybéme, while on the other, in

the great majority of cases, it represents the n®ighificant guarantee

(collateral) for the banks granting the loans. Thechanism is based on a
further contract according to which the applicaititer commits him/herself to

transfer to the bank the feed-in tariff he/she wéceive from the Power

supplier Company for a fixed time period, or irreably assigns the feed-in
tariff to the bank that had given the loan.

In Italy, the public has shown strong interest inergy-related financial
products, nevertheless the loan agreements sepulzve been fewer than it
was expected. The amount of the loan and the repatyperiod are tailored on
the expected incentives, so the borrower is nopasgd to undergo a drain of
funds. This could be a potential success factottherdiffusion of RET/EET,
nevertheless its positive effect is usually thwarby the unwillingness of the
public to invest without a short-term return andgmor/inaccurate information
available for small consumers.

In the end, most of the loans agreed on, have deiwdinance large-scale
investments for energy production and energy supglyl his means that most
of the projects implemented were revenue-orientather than energy-saving
oriented.

On the whole, the Italian financial market for istreents in RET/EET
describes a very fragmented picture, nevertheless,possible to assess that
attention paid to energy-related matters is inéngaseven at local level and
that public bodies and local agencies have stadedke actions in order to
support a bottom-up process in energy requaliicatirlhe main weakness of
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the system lays in the poor correlation betweerptii#@ic and the private sector
and, to some extent, in the receptiveness of thmulpton, with regard to
energy-related concerns.

Luxembourg

Due also to Country’s size, dedicated financiaéofh Luxembourg is limited
to one public initiative, namely a loan, called fitk climate” and provided by
the Ministry of Environment. Eligible investmentsiciude geothermal,
photovoltaic, micro cogeneration, solar thermal atgrmal insulation.
Financing limits strongly differ according on thechnology concerned: for
geothermal technologies amount financeable is up0td00 € and up to 50%
invested amount, for photovoltaic it is up to 1.85€r micro cogeneration, it
is up to 3.000 € and up to 25% of initial investidar solar thermal it is up
15.000 € and up to 50% initial investment, for thal insulation it is up to 15
€/m2 (walls) and up to 30 €/m2 for triple glazechdows. For all the above
mentioned investments, financeable costs includsigde purchasing and
installation of the RET/EET.

The above-mentioned measure aims at supportingcoinstruction of high
energy performance houses, giving particular emphas so-called passive
houses and also encouraging the use of a wide i@ndjferent technologies.
On the whole, it seems to be very effective in suppg the diffusion of RET
and EET, and this also emerges from the high degfgaublic satisfaction
surveyed.

Malta

The review performed for Malta has highlighted tlwans for investments in
RET/EET. Both of them are provided by the Bank @fll®tta, but they differ
both in the target and in the financing limits. Thiet one addresses individuals
and concerns a wide range of technologies for R& BB, including: solar
water heaters, solar lamps, solar collectors, plodtaic systems, energy saving
electricity consumption products, thermal insulatioproducts and
electric/hybrid cars. The BOV ECO Personal Loanvples affordable,
customised solutions designed to help nurture tdidrtome and preserve the
environment. It provides a maximum amount of 23.@@ be reimbursed
within 7 years in monthly instalments increasedibrgduced interest rate.

The other financing product provided by the BankMaletta, namely the
“Environment Financing Package for Federation oflustry Members”,
exclusively addresses FOI stakeholders (enterprigencerns investments in
EET, RET and recycling technologies and, in palaiguhe purchase of new
equipment. This product finances up to 116.500 & & requires 20%
matching funds to be raised by the applicant. Dlae Imust be repaid within 10
year, and within the useful life of the machinegugment purchased.The
applicant must submit either a Business Plan, owirBnment Impact
Assessment of project, or Environment Audit Cegéife, or Occupational and
Health & Safety Risk Assessment. The aim of thmarficing product is to
support entrepreneuvgho want to restructure thdiusiness processes in order to

conform to EU environment directives and to loegjislation.
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The Netherlands

In the Netherlands, the main type of preferentahnk available on the market
is the one resulting from the establishment in 18Bthe tax exempted "Green
Fund". Previously, alternative banks like "Triodogsed to offer similar

products to those proposes by German banks. Bumtene tax exemption for
environmental friendly projects (in the framewoidsthe "Green Fund") has
resulted in bringing conventional and alternatianks to offer new products
very similar between them.

According to this model, the enabler for the oftémpreferential loans lies in
tax exemption for interest on savings being inwkste the Greens Funds.
Banks having set up a Green Fund call periodidaliyofferings (investment

limited to € 47,000 per investor), then banks nradistribute, in at least three
months, 70% of the funds raised. The public adrration certifies the

selected projects to be sure of their green chenatts.

This mechanism results in a twofold advantage: stors benefit from tax
exemption on the interest coming from the savirgesy thave invested in the
Green Funds, and on another hand banks easileXind resources to manage.

This case well highlights how the public sector tenan enabler for private
offer of financing products addressed to investment RET and EET. In
general terms, mature and specialized financialketarreveal to be able to
generate complex financing products built on publipporting initiatives. On
the contrary, when financial markets are less wew] the intervention of the
public sector in directly subsidizing end-benefiga is likely to have a
“crowding-out” effect on private actors.

In the Netherlands, providers of preferential loans private banks, including
cooperative banks (Rabobank), commercial banks (ABRRO, ING, ASN,
Fortis) and alternative banks (Triodos).

In order to be financed, each project has to béuated by public authorities
and be certified as a “Green label Project”. Fimagdimits consist in an upper
threshold of 47 K € per house. Interest rate isdawtn by 2% with respect to
the market rate.

A national overview of this financing scheme shdtet the current system in
the Netherlands is highly efficient. Concretelyistis proved by the increase in
the volume of money mobilized every year.

Nevertheless, the only weakness consists in thetfet, since théousing
sector projects are in direct concurrence with otgeeen projects more
lucrative (as for example greenhouses and reneved®egy production), they
are often disadvantaged as the banks give pritwitlarger projects with an
higher additional economic value.

Poland

Dedicated financial offer in Poland, as it emerfyesn the survey undertaken
within this review, is limited to 2 investment sames provided by public
institutions and one loan by the Environment ProtecBank. Investment
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Programmes are provided by the Centre for Photawsltof the Warsaw
University of Technology (sponsored by the EcoFuride European
Commission, the Ministry of Science, the Municipalbf Warsaw) and by the
National Fund of Environmental Protection (Watepfly Management). They
address individuals and enterprises, and applyrégegs for RE. Investment
may cover up to 80-90% of total costs.

The other product is a loan supporting small andliome scale investments
concerning solar, wind, hydro, geothermal and bmsn&echnologies and
targeting both individuals and enterprises. It fices up to 40 K € and
repayment period cannot exceed a 7-years timegerio

Portugal

Dedicated financial offer in Portugal is charaded by the outstanding role of
the public sector, resulting both in investmentgoaonmes and in the offer of
loans. All the financing schemes resulting from tleeiew apply both to
individuals and to enterprises. Three differentestment programmes have
been designed in order to support the diffusiondidferent RET (hydro,
wind...). Amount financed ranges from 20K-40K € u®B@K-150 K€, funding
up to 75-90% investment.

A low interest loan for individuals and enterpris@mplemented under the
PRIME Programme (Program of Incentives for Economadernization), and
supported by the MAPE Programme together with tleopean Structural
Fund, has never become operative. In fact, theeeptiogramme has been
temporarily withdrawn, due to some inconsistendiesthe interactionof
national and European support schemes. No appliatiave been processed
at present .

Slovenia

Due also to Country’s size, dedicated financiaéoffi Slovenia is limited to 4
initiatives from the public and 2 private financiptoducts. Public schemes
include both loans and grants. The latter are exedly addressed to
individuals and households (size of the grant iatively ranging from 2K to
200K€). These grants are accessible for investmieotis in RET and EET.
Public sector is also offering two loan schemesgdting individuals,
households, companies and Public Administratioranso(in one case without
any guarantee) are conceded for investments bd®kih and EET, whose size
Is ranging from 2K to 2ME£.

The two private financial products (by Unicreditd@p) are addressed to
different targets: the first one is targeting th& (unicipality of Ljubljana),
while the second one is specifically designed fIES. The latter is conceded
(without any guarantee) for investments in EET nagdrom 40K to 1M€. Due
to the wide scale of eligible operations, finand@tms and conditions are
specifically discussed case by case.

Spain
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The market for special financial products for RE/EESpain reveals to be
focused on innovative projects with a high potdntrapact in terms of
restructuring of energy production at national le@fer coming both from the
private and from the public sector include loaessing and seed financing for
the promotion of innovative energy efficient busses.

As far as public schemes are concerned, a relesarple is the Credit line
provided by IDAE (the Institute for the Diversifitan and Energy Saving,
Ministry of Industry, Tourism and Trade). IDAE pides individuals, SMEs,
communities of owners or neighbourhoods, munidijasliand other public
entities with dedicated loans for projects conaegnthermal solar energy,
photovoltaic and household biomass and co-generatstallations. An other
interesting mechanism for supporting RET and EHifusion, which seems to
be more interesting for beneficiaries (businessésy, the use of contractual
form of TPF with IDAE, which is not exactly a lodmt a technical-financial
solution: the IDAE participates in the project aéion, by offering the

technical solution more suitable to each case snahce totally or partially the
investment. IDAE makes the investment directly,father disbursements of
the proponent (normally a small industry) is notjuieed. Equipments are
owned by IDAE until the investment is repaid. IDA&covers the investment
(including benefits) thanks to the energy savings &ed in tariffs. Then
installation becomes property of the beneficiarjpion from that moment on
will benefit from energy savings and from the cofitpeeness advantages
arising from innovative technologies.

A public/private financing product, issued by C&aja Bank in partnership
with ICO (Official Credit Institute) and IDAE (Divsification and Energy
Saving Institute) provides individuals and entespsi with loans (with leasing
options) for investments in the field of RET andTEHhis financing product,
aiming at promoting the diffusion of advanced andovative RE and EE
technologies, has so far succeeded in stimulatirgigfocus and concern on
clean, sustainable and environment-friendly pragacactivities. Nevertheless
a major bottleneck hindering the complete finalwatof the project proposal
lies in the public-private nature of this financiagheme, often implying long
evaluation procedures and heavy bureaucracy.

An additional financing scheme is provided by B&dntander through a seed
investment fund financing new businesses operatirtge field of Renewable
Energy (Hydraulic, biomass, wind, solar photovaltageothermic and WTE)
Energy Efficiency (Cogeneration, fuel change antinoigation), Carbonization
& Climate Change (biodiesel and ethanol). The fanag scheme addresses
new companies and clients needing specific senandsadvice in these sectors
because of lack of experience or skills (publicte@eand SMEs) The Bank
structures a Build Operate and Transfer (BOT) dpmrathe client will have
the property of the plant after 5 years transitmal will start receiving all the
cost benefits for energy reduction for the restLi0rears of the project life.

Additionally, Bank Santander structures a modatifyservice provision: the
client will have all the benefits deriving from &gg cost reduction during the
whole project life.

Santander Bank develops, builds, funds and martagegsroject for the period

of time in which the debt is amortized. An ESCCQcisated (energy service
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company) so a PPA (Power Purchase Agreement) éedgrith the partner or
third parties. Afterwards, the bank invests 100%otél capital and places the
debt dot the ESCO. The ESCO then signs an EPC dineerformance
contract), an agreement for operation and mainmnafoperation &
maintenance agreement) with the technological paramd the PPA with the
client as well as the agreement for the provisibmesidual heat gas. Finally,
the whole process is completed with the Bank signite purchase agreement
for the commercialization of CERs (Emission cectfion reduction).

This mechanism has proved to be very effectivin@nces investments up to 6
million $ and the risk is lowered by the fact thia¢ bank takes over the whole
project, that serves as a collateral, and thahdress the hazard by acting in
cooperation with partners providing technical etiperand adequate funding
(co-investors). The same financing model has beeptad by bank Santander
in different countries, including Latin America &a@bbean, Eastern Europe
and the EU-15.

Switzerland

In Switzerland there are two different programsdferential loans for RET
and EET: “Minergie Loans” and loans provided byalative banks.

The more widespread ones is “Minergie Loans”. Mjwer Loans are

preferential loans created to support buildingst @#w@ complying with the
Minergie Label, which inter alia certifies a verpw level of energy

consumption (including both EET and RET). The Zur@antonal Bank (ZKB)

had a pioneer role in having launched the first éfgie loan in 1992, even
before the generalisation of the Minergie Labeloakr Switzerland. This kind
of loan is now offered by most of the Swiss Cantd@anks and in most of the
Cantons is supported by public efforts. It aims irdividuals, collective

households and SMEs, and applies to sustainabldirms (both new and
refurbished houses), efficient greenhouses and REduction panels. Loans
finance from 38 K up to 75 K € per project, repapmnperiod varies and
interest rate undergoes a subsidization rangingn f©925% to 1% respect to
market rate.

Nevertheless, Minergie loans have faced difficsltie reaching a significant
impact out of the Zurich Canton because, mainlyabse of the difficulties in
the replication of the complex ZCB model to all @aral Banks. In facts, the
ZCB has improved its skills by introducing importarew managements and
informatics resources :, management of the grdael lzertification, evaluation
of economic, environmental and social impacts efghojects, special training
for the bank employees, investments in softwareswintegrate current tools.

As indicated above, the second financial produdilable in Switzerland,,
consists in loans developed by alternative bankeysimply refers to a range
of preferential loans offered by commercial banksiclw provide favourable
repayment terms and conditions by raising resoufices less remunerative
ethic funds. A major advantage of this model ist thadoesn’t rely on any
public support, and by the way it shows independeénam the legal context,
providing therefore a great stability through ywear
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This clearly proves that when an initiative is soiped by a public sector (i.e.
the Minergie Initiative), the private sector (altative banks offer) is stimulated
and in the current case develops more easily fingngroducts addressed to
investments in RET and EET.

United Kingdom

Special financial mechanisms for RE/EE in UK aramya(if not exclusively)
offered by the public sector. 50% of the reviewedcpices are loans and 50%
are indeed grants. The latter show a substantrehibity in their nature (lump
sum or indexed to Kw capacity), features (amouahtgd ranging from 2K to
even 400K £, under particular circumstances) andyeta (individuals,
households, small and medium companies, but atge Bompanies and public
bodies and associations). Considering all the vestemeasures as a whole, it
has to be noted that all the RE/EE small scalent@olgies are supported by at
least one mechanism and that all financial suppgrsichemes have a national
coverage.

USA

The review performed for the US covered only a $malt of the whole
scenario of financial products for investments BTREET. The difficulties in
getting a complete overview of the whole situat@a in part a consequence of
the high fragmentation implied by the federal naturf this Country.
Nevertheless, it can be interesting to point owgaahe typical examples of the
public and private offer. “Energy Loan Fund” is maincing scheme for
investments in solar, photovoltaic and wind tecbgas for RE, targeting
individuals enterprises and public bodies purcliagiew equipments with a
minimum warrantee of 3 years. The Ohio Departméitevelopment (ODOD)
Office of Energy Efficiency, in cooperation withiyate lending institutions
(about 260), provides low interest loans for eligilprojects that use clean,
renewable energy. The fund provides an interestiateh by 50% of the
market rate on the eligible renewable energy systests. As far as the ODOD
is concerned, financing limits are up to €16.000r&sidential projects and up
to €321.000 for commercial projects, neverthelélssre is no limit on the
overall size of the loans lent by the banks.

An example of financing product provided by thevpte banking system is the
Charter One “Energy Efficiency Loan”, designed &mplicants with incomes
less than 80% the area median income or who Iia&law or moderate income
census tract. It targets homeowners purchasing egwpment for energy
efficiency measures. Maximum amount raised is 6&6@0d interest rates vary
according to the amount lent.

EIB — European Investment Bank

The European Investment Bank is the EU financingtitution. It was

established to provide financing for investmentghfering European Union
policy objectives, including energy related issaed environmental protection.
The EIB operates in a number of different countrigeviding specialized
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financing products at preferential conditions. Axample of its action is
provided by a financing scheme implemented in Budga co-operation with
the Kolzoduy International Decommissioning Supgewnd (Kids Fund). The
Kids Fund Energy Efficiency Facility is a loan coimdd with a grant targeting
municipalities, state controlled road, railway, tpamd airport authorities, public
service/works concession holders, public or privatenpanies undertaking
works or services to implement the sub-projectduttiog energy service
companies. It applies to investment in RET and Eiluding energy savings,
energy efficiency in buildings, small scale co-gatien of heat and power,
wind power, power distribution, natural gas disitibn, photovoltaic plants,
thermal solar panels, hydro-electric plants, gemrttal installations. This
product has been introduced in 2007 and it ainps@nhoting energy efficiency
and renewable energy by combining financing witlthtecal assistance
supporting project planning and implementation. aRiting procedures are
undertaken by EIB’s partner banks in Bulgaria, o@over up to 50%-75%

project cost (between 40K€ and 25million€), whilel& Fund grants 20% loan
amount.
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4. Conclusions

This review performed aimed at depicting the ergstsituation, as far public
and/or private financing mechanisms for investmantRET and EET are
concerned, in the 21 target Countries considergeci8l attention has been
devoted to Europe, since the following step for HHNA-RET Project is to

specify, design and validate financial tools adskedsto the Countries of the
Project’s partners.

Generally speaking, the first aspect emerging ftieendata collected is the high
variability in the features of the financial marketnalysed. Variability applies
both to financing tools available (typology and ylerities) and to the nature
of the main providers acting in each country (pu/blivate). Such variability

hides significant implications, since it revealg tbxistence of very different
degrees of maturity in the financial markets suegey(e.g. different features of
the Portuguese financial market, with respect éAbstrian one, result in very
different performances)

Nevertheless, it is possible to distil few conatms though very significant,

general findings. More specifically, these conabusiare:

1) The maturity of a market for financing tools RET and EET applications
lies on several factors. It is often associated kong term experience regarding
this kind of dedicated financing products (e.g.Austria dedicated products
have been introduced in the ‘90s) and sometimas ieflected by a large
number of tools available. Nevertheless, data cwte show that the best
indicator for the maturity of a dedicated financialrket is its degree of
specialization in terms of target, technologies amdntext-specific
customization.

The more specialised is a market for financinggdol RET/EET, the better it
performs. This means that dedicated financing prtsdschemes, in order to be
effective, must be tailored on specific needs (ecmn rationale +
environmental sensitiveness), enclosing a strongeladion with specific
targets (end-users) and be deeply rooted in the gl fiscal country-specific
context.

2) The FINA-RET review has revealed that when aketars mature, and
specialized, it is backed by a strong and long teuatlic attention and concern
about environmental and energy-related matterslic’idzus on RE and EE is
usually associated to better performing financiaarkets. Nevertheless,
although the development of a dedicated market ltave an impact in
increasing public awareness on RE and EE, it ist m@asimon the case when
public focus and concern serve as an enabler, etilgg and boosting the
development of dedicated private financing toolblguschemes aiming at the
diffusion of RET/EET applications.

3) The importance of bottom-up dynamics is alsoficmed by the fact that
public intervention, when not integrated into aost relationship with public
attitudes, proves very ineffective in achieving thevelopment of financing
mechanisms for the diffusion of RET/EET. Collectiada revealed that, in each
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of the countries surveyed, there has been a pafibct in the design of related
products/measures. Nevertheless, when such effaginated from a public
initiative only (sometimes in the aim to conform toternational/EU
prescriptions) and was not supplemented with angtreceptiveness from the
public (private individuals and the productive sektit turned out to be very
weak in achieving the intended goals. (e.g. iryltakre are many loans tailored
on expected public incentives, in this way the tver would not be supposed
to undergo a drain of funds. This could be a paésuccess factor for the
diffusion of RET/EET, nevertheless the positiveeetfis usually thwarted by
the unwillingness of the public to invest withoutshort-term return and by
poor/inaccurate information available for small somers).

4) The findings above are not to underestimaterobes of the public sector in
supporting the diffusion of RE and EE technologipplications.

In the Countries where the intervention of publidharities is neither well
structured nor rooted in the social and the ecoookobntext and not
complemented by similar efforts coming from the lpukand the private
banking institutions, its impact on the diffusiohRET and EET is weak, if not
negligible.

Furthermore, when public intervention is not refleg country-specific
features, and therefore it acts in a context lagkateptiveness, it can also have
negative effects on the offer of the private baglksystem. Specifically, where
financial markets are less mature, an unspecifit @antailored intervention
from the public sector (e.g. in directly subsidigziend-beneficiaries) is likely to
have a “crowding-out” effect on private actors.

On the contrary, under different circumstances,piiglic sector proves to be a
powerful enabler for private offer of financing pixcts addressed to
investments in RET and EET. This is well shown liy Netherlands where the
catalysing element for the offer by the private kiag sector of preferential
loans lies in tax exemption for interests on savibging invested in the Greens
Funds, which is accessible only for RET/EET invesits.

In conclusion, FINA-RET review emerges that matw@ynd and specialized
financial markets reveal to be able to boost thuslon of RET and EET by
generating complex financing products built on pubupporting initiatives.
This major outcome points out at the need for Qouspecific, customized
solutions, integrating all relevant actors (endrsispublic authorities, private
banking institutions) in the development of a sdét differentiated and
specialized financing tools, both private and puloh nature, which can give
rise to mutually reinforcing synergies for the ddion of RET/EET
applications.

The above findings and conclusions will be furttiescussed at the presence of
relevant stakeholders, in a dedicated event orgdrby the FINA-RET Project
Consortium.
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5. Recommendations

All the above findings have suggested the FINA-REdnsortium to distil the
following recommendations to be taken as guidelineshe future activities of
the project in the aim of specifying, designingptptyping and validating
FINA-RET financing products.

1. The existence of a wide range of dedicated findpe@ducts for RET/EET
is not per se defining the maturity of a finanerarket. A good indicator of th
maturity lies in the degree of specialization, ® defined as the presence

and context.
2. In order to be successful, the design and impleatient of a financing

schemes will have to be tailored on specific tetbgyw applications and
customized to a specific target.
3. In each context, the offer of financing productdl iave to take intg

price, sources of energy the country relies on).
4. The actual take-up of a financing product deperatsonly on the appea

administrative and bureaucratic processes.
5. Successful take-up often relies upon the presencepublic-private

market-oriented approach to processes and implati@mt In such
circumstances, public intervention does not hawe @owding-out effect on

of a wider offer of specialized products for invasnts in RET/EET
6. Although the Fina-Ret financing products are inshdo be private in
nature, they will be designed incorporating theuaktpublic support for
investments in RET/EET, in the aim of multiplyingtb the market viability of
the product and the effectiveness of public intetia®. In particular, the feeg

consequently, loans’ market prices.
7. When dealing with the design and implementatiordedicated financial
products for RET/EET, the effectiveness of the giilsty principle is
confirmed. When the designing and implementing dinancial product is

by municipalities)
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[¢)

customized financing products in terms of stakediotdrget group, technology

product must be driven by a focus on specializatiorother terms, financing

account country-specific variables, both in terrhsudture (mainstream values,
public behaviour, public concern on energy-relatsiies, etc.) as well as |in
terms of economy (level of industrialization, enengeeds, current energy

and quality of its features and mechanism, but alsats promotion strategy
(combining advertising and awareness-raising) damel $moothness of its

initiatives. Public-private mechanisms incorporatggh incentives and g

private financial products and it may also servetasulus for the development

in tariff mechanism will be regarded as a meansablpto reduce risks and,

originated by an organization geographically anstitationally close to the
end-user, take-up and impact of the products hasre whances of success (g.9.
in Austria financing products addressing individuafte designed and delivered
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Appendix I: The reviewed financing mechanisms

The guidelines for the template adopted

+ General information on the financing product

¢
¢
¢

Financing Initiative: the commercial/official name of the financing guat;
Country. the country where the initiative is implemented

Nature: the typology of the financial product (loan, nuilmans, grant,
guarantee, subsidy, etc);

Provider: the name of the organisation offering the probloeasure. Other
(public and/or private) sponsors supporting thedpotymeasure are to be
mentioned and at least a rough indication of thie@ncial contribution has to
be reported,;

Area of application: small-scale investments, large scale investmesutisy,
wind, etc.

Target Group: to who the product was/is addressed to;

Geographical Coverage the geographical area, where the financing produc
can be implemented;

Date of introduction: the year that the product/measure was introduced
Narrative Description: a brief descriptive information on the reviewed
financial product;

+ Product description:

¢

Eligibility criteria : (if any) particular preconditions/prerequisitesttshould

be fulfilled in order a person or an entity to ligible;

Financing Procedures the procedure that should be followed in order to
obtain the financing product (i.e. through a simpfgplication, through the
participation of a call of proposals, etc.);

Financing limits: the upper and lower limit of the amount that barnobtained
though the financing product;

Investment implementation time frame the time frame within which the
investment financed should be implemented,;

Size of investmentsis there a lower limit for the amount invested?

Matching Funds. what percentage of investment should be own hgfii
How this amount should be available;

Collateral: is there a need for collateral in order to obt#ie financing
product? What is the nature of the collateral retpas

Financial terms & conditions: repayment period, interest rate, payment
schedule and payment amount, grace period, etc.;

+ Impact on the market

¢

¢

Take Up and Impact (if available) provide information on if and hawuch
the product/measure has been able to capture theadd’s needs;

Promotion strategy. channels by which the financial product has been
promoted;
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¢ Success factorsthe main factors which supported the wide impletaigon of
the measure/product

¢ Failure factors: the main factors which hindered the implementatad the
measure/product

¢ Comments indication of main bottlenecks and drawbacks, thays of
alleviating them and any other issue considered-@ppate to be mentioned

¢ Sources where to find other information on the product.
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Loan from Commercial Banks guaranteed with greerdbo

Country

Argentina

Nature

Medium term loan

Provider (including public/private
sponsorships)

Corporate Banking & Investments, Banco Santander Ri

Area of Application

Recovering and elimination of methane gas

Target Group Public and Private Companies dealing with Environtak
Engineering

Geographical Coverage National

Date of Introduction January 2008

Narrative Description

The Bank Santander Rio is the first one in Argemfinoviding al
loan against green bonds to a plant providing sesvifor he
maintenance of the environment. with the objectioé
recovering and eliminating methane gas.

The company is Ecoayres, and will coordinate theruention
for the elimination of methane gas in the tradedilzone for the
Metropolitan Ecological Coordination Area of the at
(CEAMSE).

As a part of the whole funding operation the Baak hcquired

green bonds (ERPA, under the Kyoto protocol) akedf price
up to 2013.

Eligibility criteria

Financing Procedures

The loan is for 5 years (plus 1 of grace) as foiow
2 years for disbursements

| year grace

2 years for debt re-payment

Financing limits

Up to US$S 6 millions (50% committed by the Bank @Gader R
and 50% by Banco de la Ciudad de Buenos Aires)

Investment Implementatio Time
frame

5 years (plus 1 of grace)

Product description

Size of investments

Total size of the loan U$S 6 millions

Matching Funds

Collateral

Financing terms & conditions

Take Up and Impacts

The investment bank estimates a multiplicatiorheke kind
operations in the near future, as well as the drafthe green
bonds market in Argentina and other Latin Amerioartries.
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The fast development of green bonds provides anosoic
incentive to Argentina companies willing to invesprojects
under the Mechanisms of Clean Development (CDM).

Promotion strategy Communication to the press media

Success factors The Bank Santander Rio is one of the bigger ireAtma. The
Spanish Bank has a strong and successful expasisaiagy in
Latin America.

The Bank already develops these kinds of operabarSpain.
Huge Argentinean economic groups are involved.

Failure factors Need of a guarantees given the nature of the aper@tighly
risky; the impossibility to measure the future \eabf the green
bonds; etc) .

In this case the Bank required a guarantee focrtbait, from
the economic group behind which is Grupo Roggio

Drawbacks and bottlenecks

Comments

Sources

Banco Santander Rio, Banca Corporativa. Lic. Atmualentinis. Buenos Aires, Argentina.
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Financing Initiative

FINARET —
existing financial products/mechanisms for RE/EE

Salient Features

Template for the review of the

Loan from Commercial Banks guaranteed with greerdbo

Country

Argentina

Nature

Medium term loan

Provider (including public/private
sponsorships)

Corporate Banking & Investments, Banco Santander Ri

Area of Application

Recovering and elimination of methane gas

Target Group Public and Private Companies dealing with Environtae
Engineering

Geographical Coverage National

Date of Introduction January 2008

Narrative Description

The Bank Santander Rio is the first one in Argemproviding a
loan against green bonds to a plant providing sesvifor he
maintenance of the environment. with the objectioé
recovering and eliminating methane gas.

The company is Ecoayres, and will coordinate theruention
for the elimination of methane gas in the tradiedilzone for the
Metropolitan Ecological Coordination Area of the a@t
(CEAMSE).

As a part of the whole funding operation the Baak hcquired
green bonds (ERPA, under the Kyoto protocol) akedf price
up to 2013.

Eligibility criteria

Financing Procedures

The loan is for 5 years (plus 1 of grace) as foow
2 years for disbursements

| year grace

2 years for debt re-payment

Financing limits

Up to US$S 6 millions (50% committed by the Bank Gader R
and 50% by Banco de la Ciudad de Buenos Aires)

Investment Implementation Tim
frame

Product description

5 years (plus 1 of grace)

Size of investments

Total size of the loan U$S 6 millions

Matching Funds

Collateral

Financing terms & conditions

Take Up and Impacts

The investment bank estimates a multiplicatiorhese kind
operations in the near future, as well as the drafthe green
bonds market in Argentina and other Latin Americartries.

The fast development of green bonds provides anosoic
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incentive to Argentina companies willing to invesprojects
under the Mechanisms of Clean Development (CDM).

Promotion strategy Communication to the press media

Success factors The Bank Santander Rio is one of the bigger ireAtma. The
Spanish Bank has a strong and successful expastsadagy in
Latin America.

The Bank already develops these kinds of operabarSpain.
Huge Argentinean economic groups are involved.

Failure factors Need of a guarantees given the nature of the aper@tighly
risky; the impossibility to measure the future \&abf the green
bonds; etc) .

In this case the Bank required a guarantee focrtdit, from
the economic group behind which is Grupo Roggio

Drawbacks and bottlenecks

Comments

Sources

Banco Santander Rio, Banca Corporativa. Lic. Atmualentinis. Buenos Aires, Argentina.
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Funding of investment projects in the frameworkhef National
Program for the rational and efficient use of Egerg

Country

Argentina

Nature

Provider (including public/private
sponsorships)

Bank of the Province of Buenos Aires — Banco Praiain

Area of Application

Acquisition and/or renovation of plants and new ipment
allowing a more efficient use of energy and lowensumption
of electric energy

Target Group

Private individuals and firms

Geographical Coverage

Local-national

Date of Introduction

2008

Narrative Description

The Program aims at a responsible Plan for theluEaergy in
productive sector. The Bank is associated to thisgnam
through the credit line offering 100% of net finame (VAT) to
acquire and renovate installations and equipmameda lower
consumption technology.

Eligibility criteria

When applying for the credit line, it is necessarysubmit all
the technical documentation relative to the investirproject
proposed. Highlighting the improvements will be mal terms
of electric energy savings.

Financing Procedures

The Total annual financial cost (TNA) includes netst rate and
a commission relative to the amount of the loanaris are
discretionary and remain subject to the Bank’s eyt

Financing limits

Funds are provided in Argentinean pesos only

Investment Implementation Tim
frame

Normal procedures of approval for credit lines

Size of investments

Not define in advance

Matching Funds

The Bank will fund 100% of the investment project

Product description

Collateral

Not needed; a financial analysis of returns andiregs will be mad

Financing terms & conditions

Repayment period: up to 60 months

Rate: Nominal annual maturing rate (TNAV) minimum

12 months: TNAV 12%. APR 12,68%. (annual percentaty)
24 months: TNAV 13,5%. APR 14,37%.

36 months: TNAV 14%. APR 14,94%.

48 months: TNAV 14,5%. APR: 15,50%.

60 months: TNAV 15%. APR 16,08%.
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TNAV will be variable according to the monthly asge rate
Published by the Central Bank of Argentina (BCR&Yar
example Badlar plus a spread according to the geial terms
of the operation: 12 months: 1%. 24 months: 2,58an8nths:
3%. 48 months: 3,5%. 60 months: 4%.

Take Up and Impacts

The president of Banco de la Provincia de Buenossiiand the
Ministry of Infrastructures of the province signedollaboration
agreement to develop programs for the promotiahsaipport
of energy savings in productive sector and the tcocison of
new infrastructure in the province (e.g buildingshools,
hospitals).

(see below promotion strategy)

The aim is to introduce among the community théucalof
energy efficiency.

Promotion strategy

Within the program’s framework, the bank must dlstre
material with recommendations for energy savingsuh its
357 subsidiaries and web page.

As well as in all the selling offices and represgions of the
Group around the country.

A sensibilization campaign will be organize amotaff§rom
the bank, with instructions to regulate air cormtitequipment
and computers.

Success factors

The Bank has long tradition in supporting produetctivities
as well as introducing new and dedicated finaringttuments

Failure factors

Drawbacks and bottlenecks

http://www.bapro.com.ar/
0810-22 BAPRO (22776)

Comments

Sources

Interview with sector’s representative
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

GREEN CREDITS

Country

Argentina

Nature

Subsidized interest rates

Provider (including public/private
sponsorships)

SEPyYME, Secretarial for SMEs

Area of Application

Investment projects in the area of:

Infrastructures or equipment for the reduction w¥ieonmental
contamination.

The loan must to be used for the acquisition oftabpssets .

infraestructura o maquinaria destinada a reduci&
contaminacion ambiental podran recibir créditos dasa
subsidiada.

Target Group

Micro, Pequefias y Medianas Empresas cuyas ventaed
anuales, excluido el Impuesto al Valor AgregadoAjlV el
Impuesto interno que pudiera corresponder, no suop
promediando los registros de los tres (3) Udltimastados
contables, los montos establecidos en la Dispasitity/06 de
la Subsecretaria de la Pequefia y Mediana EmprBsaafrollo
Regional.

er

Geographical Coverage

national

Date of Introduction

2007

Narrative Description

A line of soft-loan windows were created aimingpabpel and
support SMEs to a sustainable development, to qmeblems
relative to industrial sectors and value chains,omimize,
transform and reconvert production processes, $0 ashieve 3
better performance in terms of environmental cooms.

With a line of credits SMEs can optimize the useesources
(raw materials, water, energy) and minimize residuas
gas/effluents and emissions.

SMEs could the access to new equipment and instaiafor an
amount up to US$ 251.612 to by capital assets.

Subsidized interest ratéhe SEPyMe has selected though a

for tender to financial entities. Those offering timost suitable

credit conditions can tempering up to 8 points tieninal
annual interest rate offered without exceeding %086. It is
expected that the nominal annual interest ratenaillbe highel
than 8-9%.

Environmental Certificatethe Secretarial of Environment of t
Secretariat for sustainable development has thponssility of
analyzing the project and emitting a certify afteptthat the
investment project is actually an improvement toe
environmental performance of the company.

|

call

D

ne

th
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Eligibility criteria

- To certify the condition of micro and SME accaglito the
level of annual sales.

- been an eligible subject of credit for the enfigyrticipating to
the measure (banks)

- to obtain the certificate from the secretariatBwivironment,
proving that the investment Project do involve maapriovement
of environment production conditions of the compafksee
applying the form).

- There is a guide for proponents to for the bettenpletion of
the form (see guide).

(all the material available at the web sites of ydep and
Secretariat of Environment).

Financing Procedures

There is a list of Banks associated to this measiife
proponent should contact those banks and mentian
disposition for the adjudication of this specifignd of
subsidized interest rates.

For obtaining the certification from the Secretariaf
environment there is actually an specific procedure

Financing limits

Product description

Funds are provided in Argentinean pesos

th

Maximum amount provided to each SME: AR$ 800.000

(around US$ 251.612).

Loan must be used for the acquisition of new chpitsets
made in Argentina.
Total available budget for this measure: AR$ 20dlioni
(around US$ 62.902.970). half of it is are alreadgilable; the
rest will be automatically renew. The measure isrofill the
money is finished.

Repayment period of the loan: up to five years.

Investment Implementation Tim
frame

Procedures for the acquisition of certificates &eaded &
Secretariat for Environment.

Size of investments

Up to US$ 251.612

Matching Funds

Loan: Up to 80% of the sale price (excluded VAfe rema
part must be covered by the firm.

Collateral

Financing terms & conditions

For SMEs presenting investment projects in infradtre and
equipment reducing environmental contaminatiorerkst rates
of credit line will be subsidized.

The credit line could not fund more than 80% of piiee of the
new equipment and up to an amount of US$

Terms of the credit: up to 60 months. Accordinghte return of
the investment, 6 months of grace could be apprdeedhe
capital and/or interest.

Take Up and Impacts

This measure aims at solving current productiorblgras ad
bottlenecks of Argentinean SMEs and their prodectixalue
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Chain, which is very important in the country.

(SMEs in Argentina employ 75% of the labor forcedan
contributes to the 50% of the GDP).

Promotion strategy Through out the associated banks
Contact points at the SEPYME and Secretaria ofrenment.

Success factors

Failure factors

Drawbacks and bottlenecks There may not be new and technological advanceitatagsets
made in Argentina

Comments

Sources

www.ambiente.gov.ar/creditosverdes
TE: 4348-8397/8332/8579 - Lic. Alberto Lopez Felsd. Elena Palacios / Lic. Héctor lurisci
www.sepyme.gov.ar 0800-333-7963 (PYME)
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Project for Energy Efficiency in Argentina, suppattoy GEF

Country

Argentina

Nature

Public support Programs for EET — legal framework

PROYECTO DE EFICIENCIA ENERGETICA EN
ARGENTINA

Provider (including public/private
sponsorships)

Secretariat of Energy, Ministry of Economy

Area of Application

Climate change within the strategic priorities oEFs (Global
Environment Facility):

1) to promote a change in the market for Energycieficy
Technologies (EET) in Argentina, to support thevision and
the use of EE products

2) To increase the investments available in EEbtapanies anc
intermediaries in particular private investmentsg @ahe use o
mechanisms to aggregate small investments as coes
providing energy services.

)

an

Target Group

General. Importance is given to those mechanisnagitbsmall
investments oriented to, for example, energy sere@mpanies.

Geographical Coverage

National

Date of Introduction

Period of execution: 6 years. Still in definitiorhgse. The
Program will probably launched by 2010.

Narrative Description

Component 1: Creation of the Argentinean Fund fdE
(FAEE)- Total cost estimated US$38,9 millions. Sapdrom
GEF US$7,8 millions)

Component 2: Development of a Program for Elediiergy
Provider Companies. (US$53,3 millions, support fra3EF
US$3,7 millions)

Component 3: Capacity Building, development of natiwe and
legal framework, Project management. Total estithatest
US$5,5 millions. Support from GEF US$3,7 millones).

0. = 4 Eligibility criteria

Not defined yet.
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Financing Procedures

Not specified yet. Instruments are

1- Energy Efficiency Fund

Comp. 1.1 mechanisms of contingent subsidies
Comp. 1.2 Guarantee Fund

Comp 1.3 Administration Fund

2 — Program for Provider Companies

2.1 Installation of efficient equipment

2.2 Demonstrative projects

2.3 Promotion and training activities.

3- Capacity building, normative development and maageme
the project

3.1 normative development

3.2 normalization and categorization of Energy dsficy Tech
3.3 Support to the creation of ESCO’s (Energy Serédompani
3.4 Training and diffusion Program.

Financing limits

N.a

Investment Imgementation Time
frame

N.a

Size of investments

The programme has a total budget500 K US$. Approx. 3
coming from donor GEF (Global Environment Fund)0 1%
form public national budget.

Matching Funds

Matching funds for the Program will come from GEF.

Collateral

n.a

Financing terms & conditions

n.a

Take Up and Impacts

Savings aimed and estimated
Efficiency scenario of 10%

Saving goal on best performance energy of 800 Mien
years.

Equivalent to almost MM m3/day of C.C. Equivalem©0% of
the time.

Savings on CO2 emissions, accumulated, 6.500.00@

Promotion strategy

Web-basedhttp://energia3.mecon.gov.ar/home/
Participation to conferences at Regional and imttional level

Adhesion to REEEP (Renewable energy & energy efficy
partnership)

Success factors

Laws regulating RE and EE in Argentina are newsed®n
mid-end 2007. Key success factor will be to write kw
implementation and decide the national budget cdtachto this
kind of programs in a 10 year horizon at least.

Failure factors

Productive sector is more involved in productiotivities rather
than productivity gains. Public concern is the lefgositive
response of companies to apply for this kind ofypams.

Drawbacks and bottlenecks

Comments

51



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174
for RE & EE Technologies Applications Version 1.1

Sources

Ing. Enrigue Gonzalez, Coordinator of Energy HEffimy - Secretariat of Energy — DNPROM (National
Directorate for Promotion of EE).
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Public Support Program for interest rate discowm<redits to
SMEs

Discounts for Green Credits

Country

Argentina

Nature

Discounted rates on short and medium term loans
investments associated productive investments @mwiental
friendly.

Provider (including public/private
sponsorships)

SEPYME -Secretariat for small and medium size enterpri
and SAyDS - Secretariat of Environment and Sudbéen
Development. Ministry of Economy.

List of commercial Banks involved in the Green diie
operation:

* Banco de Inversion y Comercio Exterior
¢ Banco Ciudad de Buenos Aires

* Banco de la Provincia de Cordoba

« Banco Regional de Cuyo

¢ Banco Galicia

e Banco Credicoop Coop. Ltdo

* Banco de la Nacion Argentina Nuevo

* Banco de Santa Fe BBVA

* Banco Francés

Area of Application

Green Credits — Sustainable and Clean Environment

Target Group

SMEs

Geographical Coverage

National

Date of Introduction

First round March 2007 — march 2008. The availao®unt of
subsidies was re-launched in 2008. The measurerierntly
open

Narrative Description

Interest Rate Discounts Program

The program aims at facilitating SMEs the accessédit lines
from commercial banks through out subsidies tor@sierates
banks must be associated to the program.

The discount varies according geographic areavifares) and
between 25 to 50% and 8% off the interest rate.liQuand
installation of the investment are variables suifeevaluation.
Loans offered in this framework can be use to fund:

- working capital by a maximum amount of $AR 35Qdund
US$ 110340) and a period of 36 months ; or

- the acquisition of capital assets up to AR$ 80Qafound
US$252.200); or

- the realization of investment projects up to AR3 millions
(around US$ 378.310) in a period of 5 years.
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The amount of discounts available in each finanostitution is
limited.

Green Credits Discount Program

Financial institutions can offer credit lines tonéu Capital
Goods of SMEs related to the optimization, transfmion o
restructuring of productive processes tending tdaene
environmental performance of mircro, small and ediam size
firm. Amount subject to discount is up to 80% ot melue of
the capital good after VAT), without exceeding AR$0.000
(around US$ 252.765)

Terms and periods: credit lines up to 60 months

Layout: from 15.03.2007 to 15.03.2008, for clieirisgeneral.
From 15.03.2008 to 15.09.2008, to assist new dient

Duration: the line is open from 15.03.2007 to 152008.

Eligibility criteria

The Sub-secretariat of Environmental Management thef
Secretariat of Environment and Sustainable Devesopmuvill
emit a certificate attesting the right conditiomsh® investment.

Financing Procedures

Time frame: clients of the bank may appghpom 15.03.20
15.03.2008; new clients 15.03.2008 to 15.09.2008.

National Government will decide the amount of sdies
certifications offered to each associated kbamccording
geographical division of the country.

Financing limits

Amount subject to discount: up to 80% of net vabfethe
capital good after VAT, without exceeding AR$ 8@mC
(around US$ 252.765)

Investment Implementation Tim
frame

Product description

Discourts are applied on short and medium term loansitdreg
24, 36,48 and/or 60 months.

Size of investments

AR$ 1.000.000 (around US$ 315.956)

Matching Funds

Funds are coming from private sector (commercialkbg Nat
Government will issue ctficates allowing a discount on the
rate to be paid by the final beneficiary.

Collateral

Financing terms & conditions

In each local area, quality and installation of ith@stment are
variables subject to evaluation.

Take Up and Impacts

Clean technologies and environment friendly proidustare
promoted.

Promotion strategy

Web site of the Secretariat of Environmental Managyat
Main Banks of Argentina are associated to this @y

Success factors

Private sector (commercial Banks) actually involired
sustainable and Clean investment projects

Failure factors

Capacity to evaluate the investment projects; échduration of
the measure.

Drawbacks and bottlenecks

Some areas of the country may not have an adegoe¢ss to
this measure.

Comments
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http://www.sepyme.gov.ar
interview with private sector representative
Associated Banks:

www.bice.com.ar
www.bancociudad.com.ar

www.bancor.com.ar
www.bancoregional.com.ar
www.e-galicia.com
www.bancocredicoop.coop
www.bna.com.ar
www.bancofrances.com.ar
www.bancobsf.com.ar

OTRAS

Por consultashttp://www.nuevobersa.com.ar/

Lineas de Creéditos Promocionales del Banco de t@Nargentina
Por consultashttp://www.bna.com.ar/pymes/py_creditos.asp

Sources

Lineas de Créditos a Tasa Bonificada del Nuevo 8decEntre Rios S.A.
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

Biomasse-Einzelanlagen bis 300 kW Nennwé&rmeleistung

Product description

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale SIM
technology individual biomass boiler
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment biomass plant up to 300kW nominal output

Financing Procedures

Application In written
Proceeding fees None
Loan disbursement n.a.

Financing limits

de minimis subsidy: basis are total environmentadlgvant
investment costs (max. 200.000 €), max. subsid086 of total
environmentally relevant investment costs; subaiglyve de
minimis also max. 30% of total environmentally relat
investment costs

Investment Implenentation Time
frame

Not specified

Size of investments

plants up to 300kw

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

no guarantee required

Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.

56



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

Version 1.1

FINA-RET/ EIE 07/174

Take Up and Impacts

Satisfaction

S

description

No information

Promotion strategy

57




Review of existing financial products/ mechanisms 20/06/2008

for RE

& EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

FINARET —
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

Template for the review of the

Biomasse-Einzelanlagen groRer 300 kW Nennwarmaleist
und Mikronetze

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale M
technology collective biomass boiler
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
biomass plant above 300kW nominal output and micro
investment networks; emission limit values shall not be exesk(ee

specific table)

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min.0D0 €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs; subaiglyve de
minimis also max. 30% of total environmentally kelat
investment costs

Product description

Investment Implementation Tim

frame Not specified

Size of investments plants above 300kW
Matching Funds n.a.

Collateral

Chirographary/mortgage n.a.

description

technical data sheet, cost report, report of ciadtitute, trade
licence, approval and notice for instalment and-aipen of the
plant

Financing terms & conditions
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Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

Biomasse Nahwéarme

Product description

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale L
technology biomass local heat
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment installation of biomass local heat, (emission liw@tues shall

not be exceeded-see specific table), linked sdéant p

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min08D €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs; subaloigve de
minimis also max. 30% of total environmentally relat
investment costs; note: the environmentally relerarestment
costs are limited to 5.000 €/t of annual CO2 reidacicounting
the expected life at 20yrs

Investment Implementation Tim
frame

Not specified

Size of investments

plants for biomass local heat

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical description, recipient list, monthly
production/sales/recipients, contract for delivesgiiing the
energy but also receiving combustiles, differerst @stimates,
report of credit institute, trade licence, appraaadl notice for
instalment and operation of the plant
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Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Financing Initiative

Biomasse Kraft-Warme-Kopplung

Product description

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale L
technology cogeneration biomass
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment plant with hard and liquid biomass used for eleiiriand heat

generation for self supply and network coupled fglan

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min0D0 €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs, if 1080the
generated heat is used. If less heat is consureedhie subsidy
will be shortened; subsidy above de minimis alsa.r88% of
total environmentally relevant investment costs

Investment Implementation Tim
frame

Not specified

Size of investments

Cogeneration biomass

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical/economical data sheet, recipient lisgrapng data
list, contracts proving energy delivery, differeost estimates,
report of credit institute, trade licence, appraosadl notice for
instalment and operation of the plant

Financing terms & conditions
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Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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FINARET

Financing Initiative

— Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Warmeverteilung

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale L
technology energy saving-cogeneration-insulation
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
use of heat surplus that is generated when proguwattricity;
investment subsidy for instalment and plant of the energyraavi

cogeneration isulation

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

Product description

environmentally relevant investment cost of min08B €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid086 of total
environmentally relevant investment costs; subaiglyve de
minimis also max. 30% of total environmentally relat
investment costs; note: the environmentally relevarestment
costs are limited to 7.500 €/t of annual CO2 reidactcounting
the expected life at 30yrs

Investment Implementation Tim
frame

Not specified

Size of investments

Energy saving cogeneration isolation

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical/economical data sheet, recipient lisgrafing data
list, contracts proving energy delivery, differeost estimates,
report of credit institute, trade licence, appraosadl notice for
instalment and operation of the plant
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Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

Geothermie

Product description

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale L
technology Geothermal energy
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment local heat production on the basis of geothermeign

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min08D €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs; subaiglyve de
minimis also max. 30% of total environmentally kelat
investment costs; note: the environmentally relerarestment
costs are limited to 7.500 €/t of annual CO2 reida¢tcounting
the expected life at 30yrs

Investment Implementation Tim
frame

Not specified

Size of investments

Geothermal energy

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical data sheet, recipient list, feasibilitydy, cost report,
report of credit institute, trade licence, appraosadl notice for
instalment and operation of the plant

Financing terms & conditions

Repayment period

n.a.
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Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Financing Initiative

Solaranlage bis 100 m?

Product description

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale SIM
technology solar energy for heat and warm water
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment solar panels up to 100 m?

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of miQ0®. €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs; subaiglyve de
minimis also max. 30% of total environmentally kelat
investment costs

Investment Implementation Tim
frame

Not specified

Size of investments

Solar panels up to 100 m?

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

no guarantee required

Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.

68



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

Version 1.1

FINA-RET/ EIE 07/174

Take Up and Impacts

Satisfaction

S

description

No information

Promotion strategy
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Salient Features

Financing Initiative

Solaranlagen ab 100 m?

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale M
technology solar energy for heat and warm water
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment Solar panels above 100 m?

Product description

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min0D0 €, de
minimis subsidy: basis are total environmentallgvant investment
costs (max. 200.000 €), max. subsidy of 30% of tota
environmentally relevant investment costs, if 108Rthe generated
heat is used. If less heat is consumed then thedyuwill be
shortened; subsidy above de minimis also max. 30tal
environmentally relevant investment costs

Investment Implementation Tim
frame

Not specified

Size of investments

Solar panels above 100 m2

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical data sheet, technical description, aegiort (ONORM,
ISO, DIN), monthly production estimate, cost repogport of credit
institute, trade licence, approval and notice fstalment and
operation of the plant

Financing terms & conditions

Repayment period

n.a.

70



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

Version 1.1

FINA-RET/ EIE 07/174

Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Financing Initiative

Anschluss an Fernwarme bis 300kW Anschlussleistung

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale SIM
technology connection to district heating
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment connection to district heating up to 300kW conrettapacity

Product description

Financing Procedures

Application in written
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of milQ0R. €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@06é6 (for
renewable energy sources) or 15% (for non renevsahleces) of
total environmentally relevant investment cost§isaly above de
minimis also max. 30% (for renewable energy soyree$5%
(for non renewable sources) of total environmeyntalevant
investment costs; note: the environmentally relevarestment
costs are limited to 1.100 €/kW

Investment Implementation Tim
frame

Not specified

Size of investments

connection to district heating up to 300kW

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

no guarantee required

Financing terms & conditions

Repayment period

n.a.
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Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Financing Initiative

Anschluss an Fernwarme grof3er 300kW Anschlusstegstu

Product description

Country Austria (public)
Nature subsidy
Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None
Area of Application
Investment scale M
technology Connection to district heating
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment connection to district heating above 300kW conineatapacity

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min0D0 €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@06é6 (for
renewable energy sources) or 15% (for non renevsahleces)
of total environmentally relevant investment costsysidy
above de minimis also max. 30% (for renewable gnsogrces)
or 15% (for non renewable sources) of total envitentally
relevant investment costs; note: the environmegntalevant
investment costs are limited to 3.750 €/t of ani@P
reduction, counting the expected life at 15yrs

Investmentimplementation Time
frame

Not specified

Size of investments

connection to district heating above 300 kW

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical data sheet, technical description, aysdnt, report of
credit institute, trade licence

Financing terms & conditions
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Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Financing Initiative Wamepumpen bis 100kW elektrischer Leistung
Country Austria (public)

Nature subsidy

Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None

Area of Application

Investment scale SIM

technology individual heat pumps
Target Group SME/E/PBA
Geographical Coverage National

Date of Introduction
Eligibility criteria
Applicant SME/E/PBA

investment heatpumps up to 100kW electrical output

Financing Procedures

Application in written
Proceeding fees None
Loan disbursement n.a.

environmentally relevant investment cost of miQ0B. €, de
minimis subsidy: basis are total environmentallgvant

s investment costs (max. 200.000 €), max. subsic086 of total
= Einancing limits environmentally relevant investment costs; subaiglyve de
b 9 minimis also max. 30% of total environmentally kelat
é investment costs, note: the environmentally releirarestment
5 costs are limited to 950 €/kW thermal capacity. Tifmét for
3 heat/water respectively air/air-heatpums is € 870
o
o Investment Implementation Tim Not specified
frame
Size of investments plants up to 100 kW
Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.
description no guarantee required
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
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Interest rate

n.a.

Take Up and Impacts

Satisfaction S

description No information

Promotion strategy
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Salient Features

Financing Initiative

Warmepumpen ab 100 kW elektrischer Leistung und
Warmepumpen zur Raumkihlung

Country Austria (public)

Nature subsidy

Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None

Area of Application

Investment scale M

heat pumps for electrical output and heat pumpsgace

Product description

technology cooling
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment heatpumps above 100 kW output for electrical armtsgooling

use

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min.0D0 €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs; subaiglyve de
minimis also max. 30% of total environmentally kelat
investment costs; note: the environmentally relevarestment
costs are limited to 3.750 €/t of annual CO2 reida¢tcounting
the expected life at 15yrs

Invesment Implementation Tim
frame

Not specified

Size of investments

Plants above 100 kW

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical data sheet, description of measure, ledion of
energy saving amount, cost and cost reduction tem@mort of
credit institute, trade licence, approval and reofar instalment
and operation of the plant
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Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Financing Initiative

Effiziente Energienutzung

Country Austria (public)

Nature subsidy

Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None

Area of Application

Investment scale M

energy efficiency by measures like regenerative fezmvery,

Product description

technology industrial waste heat utilisation, improvement ofittol systems
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment investment in more efficient energy use

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min0DO €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. subsid@066 of total
environmentally relevant investment costs; subaloigve de
minimis also max. 30% of total environmentally relat
investment costs; note: the environmentally relerarestment
costs are limited to 2.500 €/t of annual CO2 reidacicounting
the expected life at 10yrs

Investment Implementation Tim
frame

Not specified

Size of investments

Efficient energy use

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical data sheet, description of measure, ledion of
energy saving amount, cost and cost reduction te@gort of
credit institute, trade licence, approval and reofir instalment
and operation of the plant

Financing terms & conditions
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Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Financing Initiative

Thermische Geb&udesanierung

Country Austria (public)

Nature subsidy

Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None

Area of Application

Investment scale SIM

thermal efficiency by isolation of roof, walls, vdaws, lowest

Product description

technology floor ceiling and basement ground, measures faipasolar
energy use
Target Group SME/E/PBA
Geographical Coverage National
Date of Introduction
Eligibility criteria
Applicant SME/E/PBA
investment Energy index of min 50kWh/m?2a; building establishwedore

1990

Financing Procedures

Application in written before start of construction or datedefivery
Proceeding fees None
Loan disbursement n.a.

Financing limits

environmentally relevant investment cost of min08B €, de
minimis subsidy: basis are total environmentallgvant
investment costs (max. 200.000 €), max. Subsid06&6 of total
environmentally relevant investment costs if engrdgx of
50kWh/m?2a; subsidy above de minimis also max. 30%tal
environmentally relevant investment costs if enenglex of
50kWh/mza, respectively 20% if energy index of 70kviRa;
note: the environmentally relevant investment castslimited
to 2.4 €/kWh/a thermal heat demand reduction

Investment Implementation Tim
frame

Not specified

Size of investments

Thermal efficiency

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

technical data sheet, technical description, yéaoostruction,
energy index calculation, cost report, report i@dd institute,
trade licence
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Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information

Promotion strategy
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Salient Features

Forderaktion Holzheizungen

Country Austria (public)

Nature subsidy

Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None

Area of Application

Investment scale S

technology support for modern wood central boiler
Target Group Pl

Geographical Coverage National

Date of Introduction

08.04-30.11.08

Eligibility criteria

Applicant

Pl

investment

plants that are operated with pellets, trimmings afificuts,
firewood

Financing Procedures

Application in written, at the latest 3 months after the détewice
Proceeding fees None
Loan disbursement n.a.

Financing limits

allowance of 800 € for pellets boilers, 400 € tammings and
offcuts, firewood boilers

Investment Implementation Tim
frame

Not specified

Size of investments

Product description

min. capacity of 50kW and emission limited valuasédto be
fulfilled

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

no guarantee required

Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
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description

No information

Promotion strategy
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Financing Initiative
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Landwirtschaftliche Biomasse/Bund

Country Austria (public)

Nature subsidy

Provider Kommunalkredit Public Consulting GmbH
Public/private sponsorship None

Area of Application

Investment scale S

support for biomass plants district heating upNtW, biogas

technology plants, small water plants up to 200kW ; this &pacial
agriculture subsidy
Target Group SME/E (farmers)

Geographical Coverage

National

Date of Introduction

Eligibility criteria

Applicant

SME/E (farmers)

investment

max. capacity of 4 MW; small water plants max. RUQ

Financing Procedures

Application In written
Proceeding fees None
Loan disbursement n.a.

Financing limits

max. 40% investment allowance, max. 35% for smatewplant

Investment Implementation Tim
frame

Not specified

Size of investments

plants up to 4 MW, respectively 200kwW

Product description

Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.

description

no guarantee required

Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description No information
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Promotion strategy
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Salient Features

Energy conservation program

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Energy conservation

Target Group

Existing enterprises , non profitaiyiganizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on systems in order to save gnerg

PRODUCT DESCRIPTION

Eligibility criteria

Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycommerce, tourism and
industry

Financing limits

Maximum grant of €85.430

Investment implementation time frame N/A
Size of investments N/A
Matching funds 70%
Collateral N/A

Financing terms and conditions

30% OF ELIGIBLE COST
MAXIMUM GRANT €85.430
MINIMUM 10% ENERGY SAVING

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Financing Initiative

Energy conservation

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceustry
and tourism, electricity authority of cyprus

Area of Application

Households insulation

Target Group Households
Geographical Coverage Cyprus
Date of Introduction 2006

Narrative Description

Program to invest on systems in order to achieeeggn
conservation

PRODUCT DESCRIPTION

Eligibility criteria

Households

Financing procedures

Application to the ministrycommerce, tourism and
industry

Financing limits

Maximum grant of €1.500

Investment implementation time frame N/A
Size of investments N/A
Matching funds 70%
Collateral N/A

Financing terms and conditions

30% of eligible cost
Maximum grant €1.709
Maximum grant €2.563 for households above 600m from
sea level
100% for first €1.367

Take up and impacts N/A

Promotion strategy Internet, advertisements in papsrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Financing Initiative Energy conservation

Country Cyprus

Nature Grant

Provider (including public/private Cyprus institute of energy, ministry of commerceglustry

sponsorships) and tourism, electricity authority of cyprus

Area of Application Co-generation of electricity

Target Group Existing enterprises , non profitaiyiganizations

Geographical Coverage Cyprus

Date of Introduction 2006

Narrative Description Program to invest on systems in order to genersgyg-
electricity

PRODUCT DESCRIPTION

Eligibility criteria Existing enterprises
Non profitable organizations

Financing procedures Application to the ministrycofnmerce, tourism and
industry

Financing limits Maximum grant of €170.860

Investment implementation time frame N/A

Size of investments N/A

Matching funds 55%-70%

Collateral N/A

Financing terms and conditions 30% of eligible dostompanies

45% of eligible cost for non profitable organizaiso
Maximum grant €170.860

Non profitable organizations receive subsidy ordpoezd
electricity

Feed in purchase price:

For companies:

Day price 2.92 cents

Night rate 2.56 cents

For non profitable organizations:

Day price: 6.53 cents

Night rate: 5.72 cents

Take up and impacts N/A

Promotion strategy Internet, advertisements in pawsrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Financing Initiative Energy conservation
Country Cyprus
Nature Grant
Provider (including public/private Cyprus institute of energy, ministry of commerceglustry
sponsorships) and tourism, electricity authority of cyprus
Area of Application Hybrid and other vehicles rumgion alternative fuels
Target Group Households
Existing enterprises , non profitable organizations
Geographical Coverage Cyprus
Date of Introduction 2006
Narrative Description Program to invest on motor vehicles running orratiéve
fuels

PRODUCT DESCRIPTION
Eligibility criteria Households

Existing enterprises

Non profitable organizations

Financing procedures Application to the ministrycolmmerce, tourism and
industry

Financing limits Maximum grant of €8.372

Investment implementation time frame N/A

Size of investments N/A

Matching funds Price-subsidy

Collateral N/A

Financing terms and conditions Initial subsidy ©86.per vehicle for hydride and vehicles

running on alternative fuels
Initial subsidy €683 for electric cars
Maximum number of cars to be subsidized for enisegr 7

cars

Take up and impacts N/A

Promotion strategy Internet, Advertisements In Neapers
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Renewable energy sources

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Wind energy systems

Target Group

Existing enterprises , non profitaiyiganizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on wind energy systems — large
commercial systems

PRODUCT DESCRIPTION

Eligibility criteria

Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycofnmerce, tourism and

industry
Financing limits N/A
Investment implementation time frame N/A
Size of investments N/A
Matching funds 100%
Collateral N/A

Financing terms and conditions

For the first 5 gahe purchase price per kwh is 9.23 ce
of which subsidy is 2.90 cents
For the next 10 years the subsidy is 4.78 cent23-&nts
according to wind resource

Take up and impacts N/A

Promotion strategy Internet, advertisements in peysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY

nts
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Renewable energy sources

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Wind energy systems-small sgstaip to 30 kwp

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on wind energy systems — smatksys
up to 30kwp

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €17.086

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

40% for companies
55% for households and non profit organizations
Maximum grant €17.086
Purchase price pre kwh is 6.32 cents

Take up and impacts N/A

Promotion strategy Internet, advertisements in pawsrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Renewable energy sources

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Wind energy systems-small watemping systems

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on wind energy systems — smakmwa
pumping systems

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €17.086

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

40% for companies
55% for households and non profit organizations
Maximum grant €17.086

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Solar systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry

and tourism, electricity authority of cyprus

Area of Application

Central water heating systems

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on central water heating systems

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €17.086

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

70% for companies
55% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

30% for companies
45% for households and non profit organizations
Maximum grant €17.086

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Financing Initiative

Salient Features

Solar systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Space heating and cooling

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on space heating and cooling@syst

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €85.430

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

40% for companies
55% for households and non profit organizations
Maximum grant €85.430

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Solar systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry

and tourism, electricity authority of cyprus

Area of Application

Domestic solar systems

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on domestic solar systems

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €342

Investment implementation time frame N/A
Size of investments N/A
Matching funds 80%
Collateral N/A

Financing terms and conditions

20% of eligible cost
Maximum grant €171 for natural circulation systems
Maximum grant €342 for forced circulation systems
Special provision for land developers

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Solar systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Swimming pool water heating teyas

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on swimming pool water heatiygtems

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €17.086

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

70% for companies
55% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

30% for companies
45% for households and non profit organizations
Maximum grant €17.086

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Biomass utilization

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Biomass utilization

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on biomass utilization

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €683.441

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

40% for companies
55% for households and non profit organizations
Maximum grant €117.466 for district heating
Maximum grant €18.795 for investments by househalus
non profitable organizations for space heating
Maximum grant €683.441 for investments by enteggris
Purchase price per kwh is 6.32 cents

Take up and impacts N/A

Promotion strategy Internet, advertisements in papsers
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY

99



Review of existing financial products/ mechanisms 20/06/2008
for RE & EE Technologies Applications

Version 1.1

FINA-RET/ EIE 07/174

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Financing Initiative

Salient Features

Photovoltaic systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry

and tourism, electricity authority of cyprus

Area of Application

Photovoltaic up to 5 kwp

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on photovoltaic up to 5 kwp

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and

industry
Financing limits N/A
Investment implementation time frame N/A
Size of investments N/A

Matching funds

60% for companies
45% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

40% for companies
55% for households and non profit organizations

Purchase price per kwh is 20.5 cents for 15 yeaasnather

option for households is no subsidy on investmedt a
running support of 38.3 cents per kwh for 15 years.

Take up and impacts

N/A

Promotion strategy

Internet, advertisements in pawsrs

Success factors N/A
Failure factors N/A
Drawbacks and bottlenecks N/A
COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Photovoltaic systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Small photovoltaic systems Sgkeapacity connected to the
grid

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on small photovoltaic systemsvp k
capacity connected to the grid

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycofnmerce, tourism and
industry

Financing limits

Maximum grant €16.232

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and other entities not engaged i
economic activities

Collateral

N/A

Financing terms and conditions

40% of eligible sdet companies with maximum grant of
€11.960
55% of eligible costs for households and othettiestnot
engaged in economic activities with maximum grédnt o
€16.232
Purchase price per kwh is 20.5 cents

Take up and impacts

N/A

Promotion strategy

Internet, ADVERTISEMENTS IN NEWRAPERS

Success factors

N/A

Failure factors N/A
Drawbacks and bottlenecks N/A
COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Photovoltaic systems

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Autonomous-hybrid up to Skwpeaity

Target Group

Households
Existing enterprises
Non profitable organizations

Geographical Coverage

Cyprus

Date of Introduction

2006

Narrative Description

Program to invest on autonomous-hybrid up to Skwp
capacity

PRODUCT DESCRIPTION

Eligibility criteria

Households
Existing enterprises
Non profitable organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €16.232

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and other entities not engaged i
economic activities

Collateral

N/A

Financing terms and conditions

40% of eligible sdet companies with maximum grant
€11.960
55% of eligible costs for households and othetrtiestnot
engaged in economic activities with maximum grédnt o
€16.232

Df

Take up and impacts N/A

Promotion strategy Internet, advertisements in paysrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Res desalination

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Res desalination

Target Group Enterprises
Geographical Coverage Cyprus
Date of Introduction 2006

Narrative Description

Program to invest on res desalination

PRODUCT DESCRIPTION

Eligibility criteria

Enterprises

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €170.860

Investment implementation time frame N/A

Size of investments N/A

Matching funds 60% for companies
Collateral N/A

Financing terms and conditions

40% of eligible sdet companies with maximum grant
€170.860

Df

Take up and impacts N/A

Promotion strategy Internet, advertisements in papsrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Hydroelectric

Country

Cyprus

Nature

Grant

Provider (including public/private
sponsorships)

Cyprus institute of energy, ministry of commerceglustry
and tourism, electricity authority of cyprus

Area of Application

Hydroelectric systems

Target Group Households
Enterprises
Non profit organizations
Geographical Coverage Cyprus
Date of Introduction 2006

Narrative Description

Program to invest on small hydroelectric systems

PRODUCT DESCRIPTION

Eligibility criteria

Households
Enterprises
Non profit organizations

Financing procedures

Application to the ministrycolmmerce, tourism and
industry

Financing limits

Maximum grant €51.258

Investment implementation time frame

N/A

Size of investments

N/A

Matching funds

60% for companies
45% for households and non profit organizations

Collateral

N/A

Financing terms and conditions

40% of eligible sdst companies 55% of eligible costs
for households and non profit organizations withximmaim
grant of €51.258
Purchase price per kwh is 6.32 cents

Take up and impacts N/A

Promotion strategy Internet, advertisements in pawsrs
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.CIE.COM.CY
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Salient Features

Energy production

Country

Cyprus

Nature

Loan

Provider (including public/private
sponsorships)

National bank of greece (cyprus)

Area of Application

Photovoltaic systems

Target Group Sme
Enterprises

Geographical Coverage Cyprus

Date of Introduction 2006

Narrative Description

Program to invest on photovoltaic systems for the
production of energy

PRODUCT DESCRIPTION

Eligibility criteria

Sme
Enterprises

Financing procedures

Application to national bahieeece (Cyprus)

Financing limits

N/A

Investment implementation time frame N/A

Size of investments N/A

Matching funds Minimum 0% of cost of investment

Collateral N/A

Financing terms and conditions Up to 100% of thvegtment cost
Fees €200

Up to 10 years with 1 year grace period

Monthly installments or three months’ installmeatssix
months’ installments

Interest: one month euribor plus margin

Take up and impacts N/A

Promotion strategy Internet, bank branches
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.NBG.GR
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Salient Features

Energy production

sponsorships)

Country Cyprus
Nature Loan
Provider (including public/private Alpha bank

Area of Application

Photovoltaic systems

Target Group SMEs
Enterprises

Geographical Coverage Cyprus

Date of Introduction 2006

Narrative Description

Program to invest in producing energy through phaitaic

systems up to 150kw

PRODUCT DESCRIPTION

Eligibility criteria SMEs
Enterprises
Financing procedures Application to the alpha bank
Financing limits N/A
Investment implementation time frame N/A
Size of investments N/A
Matching funds
Collateral N/A

Financing terms and conditions

Up to ten years Witke months grace period
Monthly installments or three months’ installments
Interest: one month euribor or three month eurjibos

margin
Take up and impacts N/A
Promotion strategy Internet, bank branches
Success factors N/A
Failure factors N/A
Drawbacks and bottlenecks N/A
COMMENTS
N/A
SOURCES
WWW.ALPHA.GR
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Salient Features

Energy production

Country

Cyprus

Nature

Loan

Provider (including public/private
sponsorships)

Hellenic bank

Area of Application

Photovoltaic systems

Target Group Households
Geographical Coverage Cyprus
Date of Introduction 2006

Narrative Description

Energy loan for the purchase and installation aftptoltaic
systems

PRODUCT DESCRIPTION

Eligibility criteria

Households

Financing procedures

Application to the HellenioBa

Financing limits

Loan up to €30.000

Investment implementation time frame N/A
Size of investments N/A
Matching funds

Collateral N/A

Financing terms and conditions

Documentation fekEBand arrangement fee of 0.40%|on
the amount granted
Up to fifteen years
Favorable interest rate

Take up and impacts N/A

Promotion strategy Internet, bank branches
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.HELLENICBANK.COM
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Salient Features

Energy production

Country

Cyprus

Nature

Loan

Provider (including public/private
sponsorships)

Hellenic Bank

Area of Application

Solar heating systems

Target Group Households
Geographical Coverage Cyprus
Date of Introduction 2006

Narrative Description

Energy loan for the purchase and installation tdrso
heating systems

PRODUCT DESCRIPTION

Eligibility criteria

Households

Financing procedures

Application to the helleninlba

Financing limits

Loan amount up to €17.000

Investment implementation time frame N/A
Size of investments N/A
Matching funds

Collateral N/A

Financing terms and conditions

Documentation fekEBand arrangement fee of 0.40%|on
the amount
Up to fifteen years
Favorable interest rate

Take up and impacts N/A

Promotion strategy Internet, bank branches
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.HELLENICBANK.COM
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Salient Features

Energy production

Country

Cyprus

Nature

Loan

Provider (including public/private
sponsorships)

Piraeus Bank

Area of Application

Photovoltaic systems

Target Group SMEs
Enterprises

Geographical Coverage Cyprus

Date of Introduction 2008

Narrative Description

Loan for investment in purchase and installation of
photovoltaic systems

PRODUCT DESCRIPTION

Eligibility criteria

SMEs
Enterprises

Financing procedures

Application to the PiraeuskBan

Financing limits

Investment implementation time frame N/A
Size of investments N/A
Matching funds

Collateral N/A

Financing terms and conditions

Up to ten years
Favorable interest rate, Euribor or Libor plus nrarg

Take up and impacts

N/A

Promotion strategy

Internet, bank branches

Success factors N/A
Failure factors N/A
Drawbacks and bottlenecks N/A
COMMENTS

N/A

SOURCES

WWW.PIRAEUSBANK.GR
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Salient Features

Energy production

Country

Cyprus

Nature

Leasing

Provider (including public/private
sponsorships)

PIRAEUS BANK

Area of Application

Photovoltaic Systems Up To 28K

Target Group SME
ENTERPRISES

Geographical Coverage Cyprus

Date of Introduction 2008

Narrative Description

Leasing for investment in purchase and installagibn
photovoltaic systems up to 20 Kwp

PRODUCT DESCRIPTION

Eligibility criteria

SME
ENTERPRISES

Financing procedures

APPLICATION TO THE PIRAEUS BKN

Financing limits

UP TO 100% OF INVESTMENT COST

Investment implementation time frame N/A
Size of investments N/A
Matching funds 0%
Collateral N/A

Financing terms and conditions

FEE OF 0.5% OF BMOUNT PLUS VAT
THREE TO FIVE YEARS

Take up and impacts N/A

Promotion strategy INTERNET, BANK BRANCHES
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.PIRAEUSBANK.GR
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Salient Features

ENERGY PRODUCTION

Country

CYPRUS

Nature

LEASING

Provider (including public/private
sponsorships)

PIRAEUS BANK

Area of Application

PHOTOVOLTAIC SYSTEMS BETWEEN 20NVP AND
150 KWP

Target Group SME

ENTERPRISES
Geographical Coverage CYPRUS
Date of Introduction 2008

Narrative Description

LEASING FOR INVESTMENT IN PURCHASE AND
INSTALLATION OF PHOTOVOLTAIC SYSTEMS
BETWEEN 20 KWP AND 150 KWP

PRODUCT DESCRIPTION

Eligibility criteria

SME
ENTERPRISES

Financing procedures

APPLICATION TO THE PIRAEUS BRN

Financing limits

UP TO 100% OF INVESTMENT COST

Investment implementation time frame N/A
Size of investments N/A
Matching funds 0%
Collateral N/A

Financing terms and conditions

FEE OF 0.3% OF THEEAINT PLUS VAT
THREE TO FIVE YEARS

Take up and impacts N/A

Promotion strategy INTERNET, BANK BRANCHES
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.PIRAEUSBANK.GR
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Salient Features

ENERGY PRODUCTION

Country

CYPRUS

Nature

LEASING

Provider (including public/private
sponsorships)

PIRAEUS BANK

Area of Application

PHTOVOLTAIC SYSTEMS BETWEEN 1%NP AND
2000 KWP

Target Group SME

ENTERPRISES
Geographical Coverage CYPRUS
Date of Introduction 2008

Narrative Description

LEASING FOR INVESTMENT IN PURCHASE AND
INSTALLATION OF PHOTOVOLTAIC SYSTEMS
BETWEEN 150 KWP AND 2000 KWP

PRODUCT DESCRIPTION

Eligibility criteria

SME
ENTERPRISES

Financing procedures

APPLICATION TO THE PIRAEUS BRN

Financing limits

UP TO 100% OF INVESTMENT COST

Investment implementation time frame

N/A

Size of investments N/A
Matching funds 0%
Collateral N/A

Financing terms and conditions

FEE OF 0.2% OF THHEAINT PLUS VAT
THREE TO FIVE YEARS

Take up and impacts N/A

Promotion strategy INTERNET, BANK BRANCHES
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.PIRAEUSBANK.GR
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Salient Features

ENERGY PRODUCTION

Country

CYPRUS

Nature

LEASING

Provider (including public/private
sponsorships)

PIRAEUS BANK

Area of Application

PHOTOVOLTAIC SYSTEMS OF MORE Al 2000
KWP

Target Group SME

ENTERPRISES
Geographical Coverage CYPRUS
Date of Introduction 2008

Narrative Description

LEASING FOR INVESTMENT IN PURCHASE AND
INSTALLATION OF PHOTOVOLTAIC SYSTEMS FOR
MORE THAN 2000 KWP

PRODUCT DESCRIPTION

Eligibility criteria

SME
ENTERPRISES

Financing procedures

APPLICATION TO THE PIRAEUS BRN

Financing limits

UP TO 100% OF INVESTMENT COST

Investment implementation time frame N/A
Size of investments N/A
Matching funds 0%
Collateral N/A

Financing terms and conditions

FEE OF 0.1% OF THEOAINT PLUS VAT
THREE TO FIVE YEARS

Take up and impacts N/A

Promotion strategy INTERNET, BANK BRANCHES
Success factors N/A

Failure factors N/A

Drawbacks and bottlenecks N/A

COMMENTS

N/A

SOURCES

WWW.PIRAEUSBANK.GR
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Salient Features

Financing of specific projects

sponsorships)

Country Czech
Nature Long-term loans
Provider (including public/private CMZR bank

Area of Application

Medium / large scale

Target Group

Municipalities

Geographical Coverage

National

Date of Introduction

Narrative Description

There is an agreement between CMZR bank and thena@er
development bank Kreditanstalt fiir WiederaufbauWiXf The
KfW credit line amounting up to EUR 15 million andmpleted
with an EU grant.

Eligibility criteria

Applicant must be a municipality

Financing Procedures

Budget estimate

Financing limits

Investment Implementation Tim
frame

Depending on project

Size of investments

Medium scale

Product description

Matching Funds

Collaboration with Kreditanstalt fir Wiederaufba(f\(v)

Collateral

Financing terms & conditions

Take Up and Impacts

Not very satisfactory for small scale application

Promotion strategy

Web site, dissemination at bank’s branches etc

Success factors

Failure factors

Drawbacks and bottlenecks

renewable energy sources

Comments

A good financing program for medium scale develapmend for assisting municipalities in promoti

Sources

http://www.cmzrb.cz/app/en/other-programmes/

ng
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Salient Features

Financing Initiative FINESA
Country Czech
Nature Up to 7 years

Provider (including public/private
sponsorships)

Ceska Sporitelna

Area of Application

Energy-saving investments

Target Group SMEs (companies with the annual turnover from rhjR€ to
40 mil €)

Geographical Coverage National

Date of Introduction 2007

Narrative Description

This is a comprehensive set of services and predocsupport
the preparation and implementation of innovativeergn
projects that are concerned with energy savings] Hre
generation of energy from renewable sources. Thgramme
offers an information service, consulting, finargiand project
management

Eligibility criteria

Companies with the annual turnover from 1,2 mtioé40 mil €

Financing Procedures

Budget estimate

Financing limits

Investment Implementation Tim
frame

Depending on project

Size of investments

Small / Medium scale

Product description

Matching Funds

None

Collateral

Financing terms & conditions

Monthly repayments

Take Up and Impacts

Satisfying for small scale development

Promotion strategy

Web site, dissemination at bank’s branches etc

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

This financing program is mainly focussed for prénmgpenergy efficiency measures in businesses

Sources

http://www.csas.cz/banka/menu/en/firmy/nav00000 firmy grp 269 prod 128#70

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE
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Salient Features

Financing Initiative

Relationship to the Environment

Country

Czech

Nature

S/M/L term loans

Provider (including public/private
sponsorships)

CSOB

Area of Application

Minimalization of manufacturing energy requirements

Target Group SME / Enterprises
Geographical Coverage National
Date of Introduction 2006

Narrative Description

These are special loans for regeneration of thra@ment and
minimalization of manufacturing energy requiremeatsl are
offered either directly or in cooperation with Epean financia
and credit institutions.

Eligibility criteria

Only for new machinery regarding minimalization of
energy requirement of the manufacturing industry

Financing Procedures

Budget estimate

Financing limits

Investment Implementation Tim
frame

Depending on project

Size of investments

Product description

Medium scale

Matching Funds

In cooperation with European financial and creastitutions

Collateral

Financing terms & conditions

Take Up and Impacts

Very satisfactory for energy efficiency measures

Promotion strategy

Web site, dissemination at bank’s branches etc

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

A good financing program for the manufacturing sty

Sources

http://www.csob.cz/bankcz/en/CSOB/About-CSOB/Corporate-Social-Responsibility/CSOB-and-

CSR/Relationship-to-the-environment.htm
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Salient Features

Financing Initiative improvement of energy efficiency
Country Estonia

Nature Mid term loan

Provider (including public/private Hansapank

sponsorships)

Area of Application Thermal insulation

Target Group Private individuals

Geographical Coverage National

Date of Introduction

Narrative Description This is a loan for renovation of dwelling housesdan
improvement of energy efficiency

Eligibility criteria Only for energy efficiency improvements in houses
Financing Procedures Budget estimate

Financing limits 78€/nt

Investment Implementation Tim

frame

Size of investments

Product description

Matching Funds

Collateral

Financing terms & conditions | Loan of up to 15 years / monthly payments

Take Up and Impacts

Promotion strategy Website, bank’s branches etc.

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

A satisfactory program for the implementation argledopment of energy efficiency measures in theirguls
mostly applicable for house renovation or in thitdding process.

Sources

http://www.hansabanka.lv/engl/pakalp/ir 5 1 12.php
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Salient Features

Investment Fund

Country

Estonia

Nature

Mid / long term loan

Provider (including public/private
sponsorships)

NEFCO

Area of Application

Carbon reduction measures

Target Group

Enterprises

Geographical Coverage

Northwest Russia, Ukraine and Belarus Estonia, ihabnd
Lithuania

Date of Introduction

Narrative Description

The fund finances viable investment projects witlpasitive
environmental effect that are mainly focused on Israad
medium-sized project. The total funds equal to EUE3.4
million

Eligibility criteria

Has to be investments in renewable energy techiesognd
carbon reduction measures

Financing Procedures

Budget estimate

Financing limits

Investment Implementation Tim
frame

Size of investments

Small / Medium scale

Product description

Matching Funds

Collateral

Financing terms & conditions

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

This program involves carbon funds. The investmaunt clearly support the reduction of carbon eimissi

Sources

http://www.nefco.org/financing/investment fund
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Salient Features

Prevair Eco-Habitat

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

BANQUE POPULAIRE d'Alsace

Area of Application

Investment Scale : M
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

Alsace region

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: huge varety of RET & EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0

Financing limits

up to 50k€

Investment Implementation Tim

variable, not defined in advance

Size of investments

variable, not defined in advance

Matching Funds

Product description

Collateral

Financing terms & conditions

Repayment period: up 240 months
Payment schedule: monthly

Interest RateTEG is 3.25% for loans up to 5 years, 3,50% frort
15 years, 3,75% from 15 to 20 years

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Prev'air Construction

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

BANQUE POPULAIRE du Sud Ouest

Area of Application

Investment Scale : M
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

South West France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: huge varety of RET & EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1,2% (min 260€, max 1000€)

Financing limits

up to 30kE

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 180 months
Payment schedule: monthly

Interest Rate: TEG is 3.25% for households who hav€odevair

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Dispositif Prét Economies d'énergie

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

CREDIT AGRICOLE Atlantigue-Vendée

Area of Application

Investment Scale : S/IM
Technologies : EET

Target Group

Pl

Geographical Coverage

West France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,5% (min 50€, max 250€)

Financing limits

from 1,5 k€, no upper limit

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 240 months
Payment schedule: monthly

Interest Rate: TEG is comprise betwenn 4.15% antli’%p

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economies d'énergie

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

CREDIT AGRICOLE Charente-Maritime Deux-Séevres

Area of Application

Investment Scale : S/IM
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

West France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (min 220€, max 690€)

Financing limits

no limits

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 360 months
Payment schedule: monthly

Interest Rate: TEG is comprise betwenn 4.32% antb%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie CIC

Country FRANCE
Nature Home Loan
Provider (incl. public/private sponsors) | Groupe CIC

Area of Application

Investment Scale : S/IM
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

National

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)

Proceeding Fees: min €0max 130€ (0 for loans between 5
k€)

Financing limits

0 to 50 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

Product description

variable, not defined in advance

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 240 months
Payment schedule: monthly
Interest Rate: TEG is comprise betwenn 3,97% ar865p

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (incl. public/private sponsors)

CAISSE D'EPARGNE Loire Drome Ardeche

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Loire Dréme Ardeche Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

1k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testeposrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Lorraine Champagne-Ardenne

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Lorraine Champagne-Ardenne Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

up to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Financing Initiative Prévair Plus
Country FRANCE
Nature Home Loan

Provider (incl. public/private sponsors)

BANQUE POPULAIRE Bourgogne Franche-Comté

Area of Application

Investment Scale : S
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

South East France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

1,5t0 15 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 2120 months
Payment schedule: monthly
Interest Rate: TEG is 3.5%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

CREDIT AGRICOLE Loire Haute-Loire

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Loire Haute-Loire Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

0,75 to 50k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12240 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 3,95% ar2b%p

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

127



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Prévair
Country FRANCE
Nature Home Loan

Provider (including public/private
sponsorships)

BANQUE POPULAIRE du Sud

Area of Application

Investment Scale : S/IM
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

South France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

no limits, amount is real cost written on the i

Investment Impémentation Timé
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12240 months
Payment schedule: monthly

Interest Rate: TEG is comprise betwenn 4,35% arnt¥4p

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Financing Initiative Prévair
Country FRANCE
Nature Home Loan

Provider (including public/private
sponsorships)

BANQUE POPULAIRE Bourgogne Franche-Comté

Area of Application

Investment Scale : S/IM
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

South East France

Date of Introduction

Narrative Description

Good loan but TEG is higer than other loans

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (min 150€, max 400€)

Financing limits

1,5k€ to no upper limit

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 2120 months
Payment schedule: monthly

Interest Rate: TEG is comprise betwenn 4,11% aritBSp

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Normandie

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Normandie Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

no limts

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12180 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 3,90 ancb44/

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Prét Bonifié Energie Renouvelable

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

BANQUE POPULAIRE du Sud Ouest

Area of Application

Investment Scale : S/M
Technologies : RET only

Target Group

Pl

Geographical Coverage

South West France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: Solar technologies RET only

Financing Procedures

Application: Budget estimate (Easy proceedings)

Proceeding Fees: 1,2% (min ZOmax 1000€), and O
households who have a Codevair

Financing limits

up to 21,5k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 132 months
Payment schedule: monthly
Interest Rate: TEG is comprise betwenn 0,08% antB%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

Comments - Satisfaction

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Alpes Provence

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Alpes Provence Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 150 €

Financing limits

no limits

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 36300 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,60% artb%p

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

Comments - Satisfaction
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Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE de Bretagne

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Bretagne Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

1k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 41@0 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'énergie "Crédinergie”

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CREDIT MUTUEL de Loire Atlantique, Centre-Ouest

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Loire Atlantique, Centre-Ouest Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,50%

Financing limits

no limits

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 3180 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,44 and)6

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

PREVair Banque Populaire

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

BANQUE POPULAIRE Massif Central

Area of Application

Investment Scale : S
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

Center France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: RET and EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

up to 15k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 180 months
Payment schedule: monthly
Interest Rate: TEG is 3,5%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Financing Initiative Prévair Plus
Country FRANCE
Nature Home Loan

Provider (including public/private
sponsorships)

BANQUE POPULAIRE du Sud

Area of Application

Investment Scale : S
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

South France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0

Financing limits

up to 15k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12240 months
Payment schedule: monthly
Interest Rate: TEG is 4,28%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Credinergie et Prét Economies d'énergie

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CREDIT MUTUEL Centre-Est Europe

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Centre-Est Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1,00%

Financing limits

up to 10k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 60 months
Payment schedule:
Interest Rate: TEG is 3,97%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Pays de la Loire

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Pays de la Loire Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

up to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE lle de France Paris

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Bretagne Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

up to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Nord Est

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Nord Est Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

0,75to 21,5k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12120 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Crédisud Avantage Energie

sponsorships)

Country FRANCE
Nature Personal Loan
Provider (including public/private SMC

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group Pl

Geographical Coverage National

Date of Introduction

Narrative Description Good Loan
Eligibility criteria Applicants: all

Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

up to 21,5k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12120 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 3,56 andB40

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Touraine et Poitou

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Touraine et Poitou Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1,18% (mini 250 maxi 930€)

Financing limits

no limits

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12360 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 5,37 and264/

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Basse Normandie

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Basse Normandie Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

1,5k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,95%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Prét solaire et économie d'énergie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE des Savoie

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Savoie Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

3 to 50k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 3240 months
Payment schedule:
Interest Rate: TEG is 4,80%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Bourgogne Franche-Comte

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Bourgogne Franche-Comte Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

1,5k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Financing Initiative Prévair
Country FRANCE
Nature Home Loan

Provider (incl. public/private sponsors)

BANQUE POPULAIRE Loire et Lyonnais

Area of Application

Investment Scale : S
Technologies : RET & EET

Target Group

Pl

Geographical Coverage

Center-East France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: huge varety of RET & EET

Financing Procedures

Application: Budget estimate (Easy proceedings)

Proceeding Fee€% for households who use this loan for th
house. If used for a secondary house, proceedesydie applied

Financing limits

0 to 15k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 0180 months
Payment schedule: monthly
Interest Rate: TEG is 3,5%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Champagne-Bourgogne

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Champagne-Bourgogne Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,50%

Financing limits

15to 21,5 k€E

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 24120 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,49% artb%p

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE
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Salient Features

Financing Initiative

PREVair Métropole

Country

FRANCE

Nature

Personal Loan

Provider (incl. public/private sponsors)

BRED Banque Populaire

Area of Application

Investment Scale : SIM
Technologies : RET&EET

Target Group Pl

Geographical Coverage National

Date of Introduction

Narrative Description Good Loan
Eligibility criteria Applicants: all

Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 50 euros for loans under 4500 ifhopper

Financing limits

1,5k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12120 months
Payment schedule:
Interest Rate: TEG is comprise betwenn 4,,02% ar&B%o

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Nord Midi Pyrénées

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Nord Midi Pyrénées Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

0,3 to 21,5k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12120 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,35 ancb4b

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Financing Initiative Crédinergie
Country FRANCE
Nature Home Loan

Provider (including public/private
sponsorships)

CREDIT MUTUEL de Bretagne

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Bretagne Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1,00%

Financing limits

up to 25k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 35180 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,02 ancb44?

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Financing Initiative Crédinergie
Country FRANCE
Nature Home Loan

Provider (including public/private
sponsorships)

CREDIT MUTUEL Nord Europe

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group Pl

Geographical Coverage Nord Region

Date of Introduction

Narrative Description Good Loan
Eligibility criteria Applicants: all

Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

up to 30k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 180 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 3,87 and)b

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE lle de France Ouest

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

lle de France Ouest Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

1k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,95%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Financing Initiative
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existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE de I'Anjou et du Maine

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Anjou-Maine Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (min 150€, max 1000€)

Financing limits

no limits

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12180 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,62% art4Sp

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Concepto Développement Durable

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Provence-Alpes-Corse-La Réunion

Area of Application

Investment Scale : M
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Provence-Alpes-Corse-La Réunion Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (min 60€)

Financing limits

5k€ to no upper limit

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 24180 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 5,15% ar2DSp

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

CREDIT AGRICOLE Aquitaine

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Aquitaine Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

from 3k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Matching Funds

Product description

Collateral

Financing terms & conditions

Repayment period: frofr?2 to180 months
Payment schedule:

Interest Rate: TEG is 4,59% (0% if loan is underkand duratig
between 12 and 60 months, with no proceeding fees)

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Centre France

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Centre France Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

up to 10 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 1260 months
Payment schedule:
Interest Rate: TEG 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction
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Salient Features

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Rhone Alpes

Area of Application

Investment Scale : S/IM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Rhone Alpes Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,5% (min 60€, max 108€)

Financing limits

15to 21,5 k€E

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,75%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE
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Financing Initiative Prét Economie d'Energie
Country FRANCE
Nature Personal Loan
Provider (including public/private CREDIT AGRICOLE Alsace Vosges
sponsorships)
Area of Application Investment Scale : S

Technologies : RET&EET

Target Group Pl
Geographical Coverage Alsace Vosges Region

Date of Introduction

Narrative Description Good Loan
Eligibility criteria Applicants: all
Eligible Investments: all taxe rebate eligible EET
Financing Procedures Application: Budget estimate (Easy proceedings)
Proceeding Fees: 20 €
c
-%_ Financing limits no limits
§ Investment Implementation Tim variable, not defined in advance
g frame
g Size of investments variable, not defined in advance
o
a

Matching Funds

Collateral

Financing terms & conditions Repayment period: up 84 months
Payment schedule:
Interest Rate: TEG is comprise betwenn 3,90% ar@44%

Take Up and Impacts

Promotion strategy WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

Comments - Satisfaction

SATISFACTORY

Sources

ADEME Eco-préts Initiative.

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE
Salient Features

Financing Initiative Expresso Développement Durable
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Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

SOCIETE GENERALE

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

National

Date of Introduction

Narrative Description

TEG higher than the average

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (mini 50€, maxi 120€)

Financing limits

0,5k€ to 21,5k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 1284 months
Payment schedule:
Interest Rate: TEG is 4,18%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

TEG higher than the average

Drawbacks and bottlenecks

Not very Satisfactory

ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan
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Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Provence-Alpes-Corse-La Réunion

Area of Application

Investment Scale : S/M
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Provence-Alpes-Corse-La Réunion Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,5% (min 60€, max 108€)

Financing limits

1,5t021,5kE

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 384 months
Payment schedule:
Interest Rate: TEG is 4,33%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Personal Loan

Provider (including public/private

sponsorships)

CREDIT AGRICOLE Brie Picardie
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Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Brie Picardie Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0O if loan under 10k€, 60 maxvéfro

Financing limits

1k€ to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 384 months
Payment schedule:
Interest Rate: TEG 4%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testeposrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

Salient Features
Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Prev'air Renovation

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

BANQUE POPULAIRE du Sud Ouest

Area of Application

Investment Scale : S
Technologies : RET & EET

Target Group

Pl
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Geographical Coverage

South West France

Date of Introduction

Narrative Description

Very Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: huge varety of RET & EET

Financing Procedures

Application: Budget estimate (Easy proceedings)

Proceeding Fees: 1,2% (min ZOmax 1000€), and O
households who have a Codevair

Financing limits

up to 10k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 84 months
Payment schedule: monthly
Interest Rate: TEG is 3.5%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

VERY SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Vivrélec Rénovation

Country

FRANCE

Nature

Home Loan

Provider (incl. public/private sponsors)

DOMOFINANCE

Area of Application

Investment Scale : S/M
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

National

Date of Introduction
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Narrative Description

The loan is delivered only to EDF clients. Limitedigible
measures and TEG higher than the average

Eligibility criteria

Applicants: all

Eligible Investments: all
conventioned with EDF

taxe rebate eligible EET th

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

1,5k to 144k€

Investment Implementation Tim

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12144 months
Payment schedule:
Interest Rate: TEG is comprise betwenn 4,95 andb84/

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

Sources
ADEME Eco-préts Initiative.

Comments - Satisfaction

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Financing Initiative PREVair
Country FRANCE
Nature Personal Loan

Provider (including public/private
sponsorships)

CREDIT COOPERATIF

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group Pl
Geographical Coverage National
Date of Introduction

Narrative Description Good Loan
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Eligibility criteria Applicants: all
Eligible Investments: all taxe rebate eligible EET
Financing Procedures Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%
c
% Financing limits 1,5 to 10k€
§ Investment Implementation Tim variable, not defined in advance
g frame
é Size of investments variable, not defined in advance
o
a

Matching Funds

Collateral

Financing terms & conditions Repayment period: 1260 months
Payment schedule:
Interest Rate: TEG is 3,5%

Take Up and Impacts

Promotion strategy WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

Comments - Satisfaction

SATISFACTORY

Sources

ADEME Eco-préts Initiative.

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Crédinergie

Country FRANCE

Nature Personal Loan

Provider (including public/private CREDIT MUTUEL Océan

sponsorships)

Area of Application Investment Scale : S/M
Technologies : RET&EET

Target Group Pl

Geographical Coverage West France

Date of Introduction

Narrative Description Good Loan
'g 5 E Eligibility criteria Applicants: all
Q=< Eligible Investments: all taxe rebate eligible EET
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Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1,00%

Financing limits

up to 21,5k€

frame

Investment Implementation Tim

variable, not defined in advance

Size of investments

variable, not defined in advance

Matching Funds

Collateral

Financing terms & conditions

Repayment period: up 144 months
Payment schedule:
Interest Rate: TEG is comprise betwenn 4,75 andr40

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testeposrv

Success factors

Failure factors

Drawbacks and bottlenecks

Comments - Satisfaction

SATISFACTORY

Sources

ADEME Eco-préts Initiative.

FINARET — Template for the review of the

Salient Features
Financing Initiative

existing financial products/mechanisms for RE/EE

Ecureuil Crédit Développement Durable Travaux

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CAISSE D'EPARGNE Alsace

Area of Application

Investment Scale : S/M
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Alsace region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Product
description

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%
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Financing limits 1k€ to 21,5 k€
Investment Implementation Tim variable, not defined in advance
frame
Size of investments variable, not defined in advance

Matching Funds

Collateral

Financing terms & conditions Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,8%

Take Up and Impacts

Promotion strategy WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

Comments - Satisfaction

SATISFACTORY

Sources

ADEME Eco-préts Initiative.

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Ecureil Crédit Développement Durable Travaux
Country FRANCE
Nature Personal Loan
Provider (including public/private CAISSE D'EPARGNE de Haute Nomandie
sponsorships)
Area of Application Investment Scale : S/M
Technologies : RET&EET
Target Group Pl
Geographical Coverage Haute Normandie Region

Date of Introduction

Narrative Description Good Loan
_5 Eligibility criteria Applicants: all
§- Eligible Investments: all taxe rebate eligible EET
[S]
é Financing Procedures Application: Budget estimate (Easy proceedings)
5 Proceeding Fees: 0%
>
8 Financing limits up to 21,5 k€
a Investment Implementation Tim variable, not defined in advance
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frame
Size of investments variable, not defined in advance

Matching Funds

Collateral

Financing terms & conditions Repayment period: 4180 months
Payment schedule:
Interest Rate: TEG is 3,95%

Take Up and Impacts

Promotion strategy WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

Comments - Satisfaction

SATISFACTORY

Sources

ADEME Eco-préts Initiative.

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Nef Eco

Country FRANCE

Nature Personal Loan

Provider (including public/private LA NEF

sponsorships)

Area of Application Investment Scale : S
Technologies : RET&EET

Target Group Pl

Geographical Coverage National

Date of Introduction

Narrative Description TEG higher than the average
Eligibility criteria Applicants: all
s Eligible Investments: all taxe rebate eligible EET
2 Financing Procedures Application: Budget estimate (Easy proceedings)
§ Proceeding Fees: 1% (mini 100€; maxi 175€)
E Financing limits 4k to 21,5k€
8 Investment Implementation Tim variable, not defined in advance
o frame
Size of investments variable, not defined in advance
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Matching Funds

Collateral

Financing terms & conditions

Repayment period: 36144 months
Payment schedule:
Interest Rate: TEG is comprise betwenn 4,97 and2%4l

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY
Sources
ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

LCL - LE CREDIT LYONNAIS

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

National

Date of Introduction

Narrative Description

TEG higher than the average

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (mini 60€, maxi 120€)

Financing limits

3KkE to 21,5kE

Investment Implementation Tim
frame

variable, not defined in advance

Product description

Size of investments

variable, not defined in advance

Matching Funds

Collateral
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Financing terms & conditions

Repayment period: 284 months
Payment schedule:
Interest Rate: TEG is 5,01%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Normandie-Seine

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Normandie-Seine Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

1,5to 21k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 12 @0 months
Payment schedule:
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Interest Rate: TEG is 4,65%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testeposrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Personal Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Centre Loire

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Centre Loire Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0%

Financing limits

15to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 1284 months
Payment schedule:
Interest Rate: TEG 4,59%

Take Up and Impacts
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Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepaosrv

Success factors

Failure factors

Drawbacks and bottlenecks

SATISFACTORY

ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prét Economie d'Energie

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

CREDIT AGRICOLE Cétes-d'Armor

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

Cétes-d'Armor Region

Date of Introduction

Narrative Description

Good Loan

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 1% (min 75€, max 315€)

Financing limits

up to 21,5 k€

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 1360 months
Payment schedule:
Interest Rate: TEG is 4,59%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors
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Failure factors

Drawbacks and bottlenecks

SATISFACTORY
Sources
ADEME Eco-préts Initiative.

Comments - Satisfaction

Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Prét Personnel Energibio

sponsorships)

Country FRANCE
Nature Personal Loan
Provider (including public/private BNP PARIBAS

Area of Application

Investment Scale : SIM
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

National

Date of Introduction

Narrative Description

TEG higher than the average

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,5% (mini 28€, maxi 64€)

Financing limits

0,76ke€ to 30kE

Investment Implementation Tim
frame

variable, not defined in advance

Size of investments

variable, not defined in advance

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 4168 months
Payment schedule:

Interest Rate: TEG is comprise betwenn 4,69 andl40

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testeposrv

Success factors

Failure factors

TEG higher than the average

Drawbacks and bottlenecks
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Comments - Satisfaction

Not Very Satisfactory

ADEME Eco-préts Initiative.

Sources

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Pactys Environnement

Country

FRANCE

Nature

Home Loan

Provider (including public/private
sponsorships)

LA BANQUE POSTALE

Area of Application

Investment Scale : S
Technologies : RET&EET

Target Group

Pl

Geographical Coverage

National

Date of Introduction

Narrative Description

Not flexible loan, all parameters fixed

Eligibility criteria

Applicants: all
Eligible Investments: all taxe rebate eligible EET

Financing Procedures

Application: Budget estimate (Easy proceedings)
Proceeding Fees: 0,00%

Financing limits

3k€ to 10k€

Investment Implementation Tim
frame

fixed

Size of investments

fixed

Product description

Matching Funds

Collateral

Financing terms & conditions

Repayment period: 3684 months
Payment schedule:
Interest Rate: TEG is 3,76%

Take Up and Impacts

Promotion strategy

WebSite, bank branches, ADEME Eco Préts, Testepoisrv

Success factors

Failure factors

Not flexible loan, all parameters fixed

Drawbacks and bottlenecks

Not Very Satisfactory

Comments - Satisfaction
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ADEME Eco-préts Initiative.
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Bayerisches Modernisierungsprogramm zur Férderomg v
Mietwohnraum (Wohungen und Pflegeplétze) |

Country Germany (public)
Nature loan

Provider BayernLabo
Public/private sponsorship None

Area of Application

Investment scale S

interest discounted loan for savings on heatingggnevater or

technology CO2 emission
Target Group PI/SME/E/PBA
Geographical Coverage Bavaria
Date of Introduction
Eligibility criteria
Applicant PI/SME/E/PBA
building min 25y old; >3 apartments or >7 nursit@ces in the
investment building; measures have to comply with up to date

modernisation standards; the rent increase afbewvetion has
to be socially acceptable

Financing Procedures

Application

with local authority

Proceeding fees

None

Loan disbursement

initial payment 99%

Financing limits

100% of eligible cost; min. 5.000 € / accommodatiit

Investment Implementation Tim
frame

Not specified

Product description

Size of investments

min. 5.000 € / accommodation unit

Matching Funds

Collateral

Chirographary/mortgage

n.a.

description

no guarantee required

Financing terms & conditions

Repayment period

maturity 30y

Payment schedule
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Interest rate 3% nominal interest fixed for the first 10yrs
Take Up and Impacts

Satisfaction S

descriotion The BayernLandesbodenkreditanstalt has a varietyfers,
P mainly for buildings for disabled, student residesetc.

Promotion strategy
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Bayerisches Modernisierungsprogramm zur Forderomg v
Mietwohnraum (Wohnungen und Pflegeplatze) II

Country Germany (public)
Nature loan

Provider BayernLabo
Public/private sponsorship None

Area of Application

Investment scale S

for measures of the CO2 Gebaudesanierungsprogragen (

technology KWF Bankengruppe), with a better interest
Target Group PI/SME/E/PBA
Geographical Coverage Bavaria
Date of Introduction
Eligibility criteria
Applicant PI/SME/E/PBA
building min 25y old; >3 apartments or >7 nursihgces in the
investment building; measures have to comply with up to date

modernisation standards; the rent increase aftbewvetion has
to be socially acceptable

Financing Procedures

Application

with local authority

Proceeding fees

None

Loan disbursement

initial payment 99%

Financing limits

100% of eligible cost; min. 5.000 € / accommodatiit

Investment Implementation Tim
frame

Not specified

Product description

Size of investments

min. 5.000 € / accommodation unit

Matching Funds

Collateral

Chirographary/mortgage

n.a.

description

no guarantee required

Financing terms & conditions

Repayment period

maturity 30y

Payment schedule

Interest rate

1.6% nominal interest for the first 10 y

Take Up and Impacts
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Satisfaction

S

description

The BayernLandesbodenkreditanstalt has a variedffers,
mainly for buildings for disabled, student residesetc.

Promotion strategy
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

EFRE: Erneuerbare Energien: Heizen und Warmenstitte
regenerativen Energien

Country Germany (public)

Nature subsidy

Provider Umweltministerium Baden Wurttemberg
Public/private sponsorship None

Area of Application

Investment scale L

technology one-off subsidy depending on CO2 reduction
Target Group PBA/E/SME

Geographical Coverage

Baden Wirttemberg

Date of Introduction

Sep. 2007 - Dec. 2013

Product description

Eligibility criteria

Applicant PBA/E/SME
one-off subsidy depending on CO2 reduction, measure
investment geothermal or hydrothermal resources, heat pumq,ggomass

boiler, photo-voltaic plant

Financing Procedures

Application

in written before start of the measure; complet@umact with
provider serves as project start; evidence aboutffoject

Proceeding fees

None

Loan disbursement

Financing limits

100-200.00& (50 €/t /y with max. 15 or 20 y life expectgruf
measure); subsidy max. 20% of total investment

Investment Implementation Tim

frame Not specified
Size of investments

Matching Funds

Collateral

Chirographary/mortgage n.a.
description No specific
Financing terms & conditions

Repayment period n.a.

Payment schedule n.a.

Interest rate n.a.
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Take Up and Impacts

Satisfaction S

description

Promotion strategy
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

CO2 Minderungsprogramm

Country Germany (public)

Nature subsidy

Provider Umweltministerium Baden Wurttemberg
Public/private sponsorship None

Area of Application

Investment scale S

technology

one-off subsidy for emission reduction measures pump

systems, transformers, heating...)

Target Group

SME

Geographical Coverage

Baden Wirttemberg

Date of Introduction

end date 31.05.08

Eligibility criteria

Applicant

SME

investment

CO2 reduction of min. 10t p.a.

Financing Procedures

Application in written
Proceeding fees None
Loan disbursement n.a.

-é_ Financing limits 15% of eligible cost per measure in general witfedent max. v
é ]Icpé\l/r:aqsetment Inplementation Time Not specified
g Size of investments Not specified
Qe_ Matching Funds
Collateral
Chirographary/mortgage n.a.
description No specific
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description
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Promotion strategy
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Beratungsprogramm

Country Germany (public)

Nature subsidy

Provider Umweltministerium Baden Wurttemberg
Public/private sponsorship None

Area of Application

Investment scale S

technology energy consulting for SME

Target Group SME

Geographical Coverage

Baden Wirttemberg

Date of Introduction

end date 31.05.08

Eligibility criteria

Applicant

SME

investment

consulting only possible before measure

Financing Procedures

Application in written before measure is installed
Proceeding fees None
Loan disbursement n.a.
-é_ Financing limits 50% of daily rate of external consulter; max. £€3@ay, up to 10
g ]Icpé\l/;sgment Implementation Tim Not specified
g Size of investments n.a.
Qe_ Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.
description n.a.
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Energieeffizienztische

Country Germany (public)

Nature subsidy

Provider Umweltministerium Baden Wurttemberg
Public/private sponsorship None

Area of Application

Investment scale S

technology

information exchange platform for energy expertShfes

Target Group

SME

Geographical Coverage

Baden Wirttemberg

Date of Introduction

end date 31.05.08

Eligibility criteria

Applicant

SME

investment

Exchange platform

Financing Procedures

Application in written
Proceeding fees None
Loan disbursement n.a.
-é_ Financing limits 50% of total costs, max. 4.000 €/SME
é ]Icpé\l/;sgment Implementation Tim Not specified
g Size of investments n.a.
Qe_ Matching Funds n.a.
Collateral
Chirographary/mortgage n.a.
description No specific
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description
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Financing Initiative
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existing financial products/mechanisms for RE/EE

Salient Features

CO2-Minderungsprogramm

Country Germany (public)

Nature subsidy

Provider Umweltministerium Baden Wurttemberg
Public/private sponsorship None

Area of Application

Investment scale L

technology CO2 reducing measures in communities
Target Group PBA

Geographical Coverage

Baden Wirttemberg

Date of Introduction

end date 31.07.08

Eligibility criteria

Applicant

PBA

investment

CO2 reduction of min. 10t p.a.

Financing Procedures

Application over L-Bank
Proceeding fees None
Loan disbursement n.a.
é_ Financing limits 20% of eligible costs, max. up to 150.00depending on meas
é ]Icpé\l/;sgment Implementation Tim Not specified
g Size of investments
Qe_ Matching Funds
Collateral
Chirographary/mortgage n.a.
description no specific
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description
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Salient Features

Financing Initiative

Modellprojekte

Country Germany (public)

Nature subsidy

Provider Umweltministerium Baden Wurttemberg
Public/private sponsorship None

Area of Application

Investment scale L

technology

implementation of innovative energy saving meast¥es
showcase or pilot project character, e.g. passivsdi <15 kWh

Target Group

PBA

Geographical Coverage

Baden Wirttemberg

Date of Introduction

Sep. 2007 - Dec. 2013

Product description

Eligibility criteria

Applicant

PBA

investment

innovative measures in the area of passive hossepfu
geothermal heat, solar energy

Financing Procedures

Application

in written before start of the measure; completatract with
provider serves as project start; evidence aboutfgifoject

Proceeding fees

None

Loan disbursement

Financing limits

max. 200.000 € (75 €/t /y with max. 15 or 20fg &xpectancy
of

measure); subsidy max. 50% of additional eligilusts to a
conventional plant

Investment Implementation Tim
frame

Not specified

Size of investments n.a.
Matching Funds n.a.
Collateral

Chirographary/mortgage n.a.
description No specific
Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
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Financing Initiative

FINARET —
existing financial products/mechanisms for RE/EE

Salient Features

Template for the review of the

Okologisch Bauen (144/145)

Country Germany (public)
Nature loan

Provider KFW Bankengruppe*
Public/private sponsorship None

Area of Application

Investment scale S

loan for passive houses; energy efficient houses 80**;

technology installation heating technology on basis RE - a@féime new
building is not a passive or an energy efficientde
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction 2005
Eligibility criteria
Applicant PI/SME/E/PBA
investment for energy efficient houses and passive housettication by

authorised expert

Financing Procedures

Application

Over own bank

Proceeding fees

None

Loan disbursement

Over own bank

Financing limits

up to 100% eligible costs; max. 50.000 €/accomniodatnit

Investment Implementation Tim
frame

retrieved capital has to be invested within 3 menthe period
for retrieving is 12 month after promise of therloa

Size of investments

50.000 €/accommodation unit

Matching Funds

n.a.

Product description

Collateral

Chirographary/mortgage

Over own bank

description

private individuals: customary collateral in bark{lover own
bank); public applicant 100% deficiency guarantee

Financing terms & conditions

Repayment period

maturity 4-30 y; no repayment of principle in tlst2-5 y
(depending on maturity of loan)

Payment schedule

fixed interest for 10y

Interest rate

2.85-3.95% nominal interest (status march 08)rasterate
depends on the interest rate of the day of appaivhle
application
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Take Up and Impacts

Satisfaction

description

Promotion strategy

fairs, end customer events, customer helpdeslp{tele)

* With the KFW all applications for loans have te Bubmitted before the actual construction or
instalment starts. The KFW does not accord loanangr sort of financing products directly to the
investor (some public applicants are the exceptiou) only over credit institutes.

** 40 or 60 stands for the kwWh primary energy regmient/mz floor space per annum

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

CO2 Gebaudesanierungsprogramm (130)

Country Germany (public)
Nature loan

Provider KFW Bankengruppe
Public/private sponsorship None

Area of Application

Investment scale S

technology EE measures in small and medium housing entities
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction 2001
Eligibility criteria
Applicant PI/SME/E/PBA
investment EnEV*** or EnEV -30%

Financing Procedures

Application

Over own bank

Proceeding fees

None

Loan disbursement

Over own bank

Financing limits

up to 100% eligible costs; max. 50.000 €/accomniodatnit

Investment Implementation Tim
frame

retrieved capital has to be invested within 9 mgyritie period for
retrieving is 12 month after promise of the loan

Product description

Size of investments

50.000 €/accommodation unit

Matching Funds

n.a.

Collateral

Chirographary/mortgage

Over own bank

description

private individuals: customary collateral in bark{over own
bank); public applicant 100% deficiency guarantee

Financing terms & conditions

193



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174

for RE & EE Technologies Applications

Version 1.1

Repayment period

maturity 20-30y, no repayment of principle of 1-3y

Payment schedule

fixed interest for 10y

Interest rate

3.9-4.2% nominal interest (status mar 08)

Take Up and Impacts

Satisfaction

description

Promotion strategy

fairs, end customer events, customer helpdeskpftete)

*** EnEV: Energy Performance Certificate for Buildjs
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

CO2 Gebéaudesanierungsprogramm (430-Zuschuss)

Country Germany (public)
Nature subsidy

Provider KFW Bankengruppe
Public/private sponsorship None

Area of Application

Investment scale S

technology subsidy for the renovation of residential buildings
Target Group Pl
Geographical Coverage national
Date of Introduction 2007
Eligibility criteria
Applicant Pl
investment EnEV or EnEV -30%

Financing Procedures

Application application before start of measure with the KFW
Proceeding fees None
Loan disbursement n.a.

up to 10% eligible investment costs; max. 5.000

_§ Financing limits €/accommodatﬁon unit; or up to _17.5% and_8_.75(hEE;3p%;
2 energy_consultlng and construction supervision 5@#ligible
2 consulting costs, max. 2.500 €
é ]Icnvestment Implementation Tim retrieved capital has to be invested within 18 msnt
S rame
;9-? Size of investments n.a.
Matching Funds n.a.
Collateral
Chirographary/mortgage No specific
description
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
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description

Promotion strategy

fairs, end customer events, customer helpdeskpftete)

196



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

FINARET

Financing Initiative

— Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Wohnraum Modernisieren OKO Plus (143)

Country Germany (public)
Nature loan
Provider KFW Bankengruppe
Public/private sponsorship None
Area of Application
Investment scale S
technology loan for heat isolation and heating
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction 2005
Eligibility criteria
Applicant PI/SME/E/PBA
investment minimum requirement: EnEV

Financing Procedures

Application

Over own bank

Proceeding fees

None

Loan disbursement

Over own bank

Financing limits

up to 100% eligible costs; max. 50.000 €/accommodainit

Investment Implementation Tim
frame

retrieved capital has to be invested within 3 msirntie period for
retrieving is 12 month after promise of the loan

Size of investments

50.000 €/accommodation unit

Matching Funds

Product description

n.a.

Collateral

Chirographary/mortgage

Over own bank

description

private individuals: customary collateral in bark{lover own
bank); public applicant 100% deficiency guarantee

Financing terms & conditions

Repayment period

maturity 10-30y, no repayment of principle of 1-5y

Payment schedule

fixed interest for 5 or 10y

Interest rate

2.75-3.55 nominal interest (status mar 08)

Take Up and Impact

Satisfaction

description
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Promotion strategy

fairs, end customer events, customer helpdeskpftete)
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Solarstrom Erzeugen (140)

Country Germany (public)
Nature loan
Provider KFW Bankengruppe
Public/private sponsorship None
Area of Application
Investment scale S
technology loan for photo-voltaic
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction 2005
Eligibility criteria
Applicant PI/SME/E/PBA
investment power declaration in kWp of photovoltaic is reqdire

Financing Procedures

Application

Over own bank

Proceeding fees

None

Loan disbursement

Over own bank

Financing limits

up to 100% eligible costs; max. 50.000 €

Investment Implementation Tim

retrieved capital has to be invested within 3 mgyritie period for

Product description

frame retrieving is 12 month after promise of the loan
Size of investments 50.000 € max.
Matching Funds n.a.

Collateral

Chirographary/mortgage

Over own bank

description

private individuals: customary collateral in bark{over own
bank); public applicant 100% deficiency guarantee

Financing terms & conditions

Repayment period

maturity 10-20y; no repayment of principle of 1-3y

Payment schedule

fixed interest for 5 or 10y

Interest rate

3.7-4.2% nominal interest (status Jan 08); inteegstdepends on
the interest rate of the day of approval of thdiegion

Take Up and Impacts

Satisfaction

description
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Promotion strategy

fairs, end customer events, customer helpdeskpftete)
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

ERP Energieeffizenzprogramm (227)

Country Germany (public)
Nature loan
Provider KFW Bankengruppe
Public/private sponsorship None
Area of Application
Investment scale S/IM
technology EE measures for SMEs
Target Group SME
Geographical Coverage national
Date of Introduction Feb. 2008
Eligibility criteria
Applicant SME
replacement investment: saving of 20% in comparieon
investment average use of last 3y, new investment: energyigads% in

comparison to average of industry sector, renomasaving
30% of Neubau-Niveau (official federal criteria)

Financing Procedures

Application

Over own bank

Proceeding fees

None

Loan disbursement

Over own bank

Financing limits

up to 100% of eligible costs; max. 10 Mio. €

Investment Implementation Tim

retrieved capital has to be invested within 3 menth

Product description

frame
Size of investments Max. 10. Mio. €
Matching Funds n.a.

Collateral

Chirographary/mortgage

Over own bank

description

Over own bank

Financing terms & conditions

Repayment period

maturity 5-20y depending on lifetime of equipmertt;repayment
principle of 1-3y

Payment schedule

Interest rate

3.3-7.05% nominal interest (status Feb 08); intewds depends
on the interest rate of the day of approval ofépplication

Take Up and Impacts
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Satisfaction

description

Promotion strategy

fairs, end customer events, customer helpdeskpfiete)
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FINARET

Financing Initiative

— Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

KFW Programm Erneuerbare Energien (128)

Country Germany (public)
Nature loan
Provider KFW Bankengruppe
Public/private sponsorship None
Area of Application
Investment scale L
technology large scale EE and RE technologies
Target Group PI/SME/PBA
Geographical Coverage national
Date of Introduction
Eligibility criteria
Applicant PI/SME/PBA
solar panels starting at 40 m2 gross panel suftacgarm
investment water, heating and cooling; biomass for thermalals®/e

100kW

Financing Procedures

Application

private individuals: over their own bank; publigdipant
directly with the KFW

Proceeding fees

None

Loan disbursement

96%

Financing limits

up to 100% of net investment; max. 5 Mio. €

Investment Implementation Tim

retrieved capital has to be invested within 3 menth

Product description

frame
Size of investments max. 5 Mio. €
Matching Funds n.a.

Collateral

Chirographary/mortgage

Over own bank

description

private applicants: customary collateral in banKimger own

bank); public applicants: formal prerequisitesrfamicipal loans

Financing terms & conditions

Repayment period

Payment schedule

fixed interest for 10y

Interest rate

3.8-6.55% nominal interest (status Jan 08)

Take Up and Impacts

Satisfaction
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description

Promotion strategy

fairs, end customer events, customer helpdeskpftete)
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

KFW Umweltprogramm (020, 025, 026)

Country Germany (public)
Nature loan

Provider KFW Bankengruppe
Public/private sponsorship None

Area of Application

Investment scale L

technology

investment loans for environmental measures

Target Group

SME/PBA/public, private partnerships

Geographical Coverage

National and international

Date of Introduction

Eligibility criteria

Applicant

SME/PBA/public, private partnerships

investment

De-minimis declaration of applicant****

Financing Procedures

Application

Over own bank

Proceeding fees

None

Loan disbursement

Over own bank

Financing limits

75% of eligible costs; max. 10 Mio € ; min. valwe photo-
voltaic plant 50.000 €

Investment Implementation Tim
frame

retrieved capital has to be invested within 3 menth

Size of investments

max. 5 Mio. €

Product description

Matching Funds

n.a.

Collateral

Chirographary/mortgage

Over own bank

description

Over own bank

Financing terms & conditions

Repayment period

maturity 10-20y depending on lifetime of equipment

Payment schedule

no repayment principle of 1-3y; fixed interest 1@y or more

Interest rate

3.65-7.54% nominal interest (status Jan 08)

Take Up and Impacts

Satisfaction

description
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Promotion strategy

fairs, end customer events, customer helpdesipftere)

**&% De-minimis grants are grants up to a max. o2@0.000 (for the current and last calendar year);

they should not have an impact on competition
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existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

Forderung von Solarkollektoren

Product description

Country Germany (public)
Nature subsidy
Provider BAFA****x
Public/private sponsorship None
Area of Application
Investment scale S
technology subsidy for solar panels
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction October 2006
Eligibility criteria
Applicant PI/SME/E/PBA
investment No specific

Financing Procedures

in written; application within 6 months AFTER optoaal

Application readiness of
plant

Proceeding fees None

Loan disbursement n.a.

Financing limits

new instalment: warm water: 60 €/m2 up to 40 m2gpanrface,
min. 410 €/plant, warm water and heating: 105 €imto 40 m?,
above 40 m2 45 €/m2; expansion 45 €/mz for up tm30

Investment Implementation Tim
frame

No specific

Size of investments n.a.
Matching Funds n.a.
Collateral

Chirographary/mortgage No specific
description No specific
Financing terms & conditions

Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.

Take Up and Impacts
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Satisfaction S
description
Promotion strategy fairs, end customer events, customer helpdeslkp(tete)

**x+x Bundesamt fur Wirtschaft- und Ausfuhrkontral
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative

Biomasse

Country Germany (public)
Nature subsidy
Provider BAFA
Public/private sponsorship None
Area of Application
Investment scale S
technology subsidy for biomass boilers
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction October 2006
Eligibility criteria
Applicant PI/SME/E/PBA
investment No specific

Financing Procedures

in written; application within 6 months AFTER operatioreddir

Application of
plant
Proceeding fees None
é Loan disbursement n.a.
% Financing limits min. subsidy from 1.000-2.500 € depending on kW gron¥ boiler
3 ) .
g ]Icpé\l/;sgment Implementation Tim No specific
-n::. Size of investments n.a.
Matching Funds n.a.
Collateral
Chirographary/mortgage No specific
description No specific
Financing terms & conditions
Repayment period n.a.
Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
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description

Promotion strategy

fairs, end customer events, customer helpdeskpftete)
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Salient Features

Financing Initiative

Warmepumpen

Product description

Country Germany (public)
Nature subsidy
Provider BAFA
Public/private sponsorship None
Area of Application
Investment scale S
technology subsidy for heat pumps
Target Group SME/E/PI/PBA
Geographical Coverage national
Date of Introduction October 2006
Eligibility criteria
Applicant PI/SME/E/PBA
investment subsidy will be granted for heat pumps that produaem water

and heating demand of a building

Financing Procedures

in written; application within 6 months AFTER opeoaal

Application readiness of
plant

Proceeding fees None

Loan disbursement n.a.

Financing limits

New buildings: heat pumps: 10 €/m? living spacex.n2a000 €,
if >2 apartments 10% of net investment, air/waeatlpumps: 5
€/m 2 living space, max. 850 €, if >2 apartments@et
investment; existing buildings: pumps excl. Air/eaheat
pumps: 20 €/m2 living space, max. 3.000 €, if >@rapents
15% of net investment; air/water heat pumps: € 20fnax.
1.500 €, if >2 apartments 10% of net investment

Investment Implementation Tim
frame

No specific

Size of investments n.a.
Matching Funds n.a.
Collateral

Chirographary/mortgage No specific
description No specific
Financing terms & conditions

Repayment period n.a.
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Payment schedule n.a.
Interest rate n.a.
Take Up and Impacts
Satisfaction S
description

Promotion strategy

fairs, end customer events, customer helpdeskpftete)
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Innovationsférderung

Country Germany (public)
Nature subsidy

Provider BAFA
Public/private sponsorship None

Area of Application

Investment scale S

subsidy for innovative technologies for heating andling with

technology RE
Target Group SME/E/PI/PBA
Geographical Coverage national

Date of Introduction

December 2007

Eligibility criteria

Applicant PI/SME/E/PBA
subsidy will be granted for: extra large solar pau20-40 mz
investment gross system size); secondary measures for CO2iemis

reduction and more EE, extra efficient heat pumps

Financing Procedures

Application

in written, solar panels: BEFORE start of measaotigers:
within 6 months AFTER operational readiness of plan

Proceeding fees

None

Loan disbursement

n.a.

Financing limits

solar panels: 210 €/m? gross system size; biomaassp50C€ flz

Investment Implementation Tim

new instalment: warm water: 60 €/m? up to 40 m%gaanrface,
min. 410 €/plant, warm water and heating: 105 €imto 40 m?,

Product description

frame above 40 m2 45 €/m?; expansion 45 €/m2 for up t30
Size of investments n.a.

Matching Funds n.a.

Collateral

Chirographary/mortgage No specific

description No specific

Financing terms & conditions

Repayment period n.a.

Payment schedule n.a.

Interest rate n.a.

Take Up and Impacts
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Satisfaction

description

Promotion strategy

fairs, end customer events, customer helpdeskpfiete)
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existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Forderdarlehen Neubau: Okologisch Bauen Energikapar40
Country Germany (private)

Nature subsidized loan

Provider Umweltbank

Public/private sponsorship None

Area of Application

Investment scale S
financing form for real estate; new buildings anérgy saving
technology houses with max. primary energy demand of 40kWh/m?
premises floor space
Target Group Pl
Geographical Coverage national
Date of Introduction 1997

Eligibility criteria

Applicant Pl

project must fulfil energy efficiency measures; laggnt has to
prove EE before and after project via energy cdasaind
investment certificates; second criteria is credit worthinesg. available
budget of family with 4 pax after interest and diddial charges
must amount to € 1.500/month

Financing Procedures

- Application In written
:é_ Proceeding fees None

§ Loan disbursement

g Financing limits 10-50.000 €
=]

3 . .

S Investment Implementation Tim No specific
o frame

Size of investments

Matching Funds 20%

Collateral

Chirographary/mortgage none

description land charge on estate (mandatory for loans staatib.000 €)

Financing terms & conditions

Repayment period fixed interest period and maturity: 10 y

215



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174

for RE & EE Technologies Applications

Version 1.1

Payment schedule

Interest rate

2.7% nominal interest

Take Up and Impacts

Satisfaction

description

Promotion strategy

only over own homepage; strong word of mouth prapag
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Forderdarlehen Neubau: Okologisch Bauen Energikapar60

Country Germany (private)
Nature subsidized loan
Provider Umweltbank
Public/private sponsorship None

Area of Application

Investment scale S

financing form for real estate; new buildings anérgy saving

technology houses with max. primary energy demand of 60kWh/m?
premises floor space
Target Group Pl
Geographical Coverage national
Date of Introduction 1997
Eligibility criteria
Applicant Pl
project must fulfil energy efficiency measures; laggmt has to
prove EE before and after project via energy caasaind
investment certificates; second criteria is credit worthinesg. available

budget of family with 4 pax after interest and didtial charges
must amount to € 1.500/month

Financing Procedures

Application

In written

Proceeding fees

None

Loan disbursement

96% initial payment

Financing limits

10-50.000 €

Investment Implementation Tim
frame

Product description

No specific

Size of investments

Matching Funds 20%
Collateral
Chirographary/mortgage none

description

land charge on estate (mandatory for loans staatibg.000 €)

Financing terms & conditions

Repayment period

fixed interest period and maturity: 10 y
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Payment schedule

Interest rate

3.4% nominal interest

Take Up and Impacts

Satisfaction

description

Promotion strategy

only over own homepage; strong word of mouth prapag
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existing financial products/mechanisms for RE/EE

Salient Features

Forderdarlehen Neubau: Okologisch Bauen Energikapar40

Country Germany (private)
Nature subsidized loan
Provider Umweltbank
Public/private sponsorship None
Area of Application
Investment scale S
technology financing form for real estate
Target Group Pl
Geographical Coverage national
Date of Introduction 1997
Eligibility criteria
Applicant Pl
project must fulfil energy efficiency measures; laggnt has to
prove EE before and after project via energy cdaasahnd
investment certificates; second criteria is credit worthinesg. available

budget of family with 4 pax after interest and diddial charges
must amount to € 1.500/month

Financing Procedures

Product description

Application In written
Proceeding fees None

Loan disbursement

Financing limits 10-50.000 €
]Icpé\l/r:aqsetment Implementatiofime No specific
Size of investments

Matching Funds 20%
Collateral

Chirographary/mortgage none

description

land charge on estate (mandatory for loans staatifg.000 €)

Financing terms & conditions

Repayment period

fixed interest period and maturity: 10 y

Payment schedule
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Interest rate

2.7% nominal interest

Take Up and Impacts

Satisfaction

description

Promotion strategy

only over own homepage; strong word of mouth prapag
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Forderdarlehen Neubau: Umwelt Bank-Darlehen mittiokis
Country Germany (private)

Nature loan

Provider Umweltbank

Public/private sponsorship None

Area of Application

Investment scale S

financing form for real estate; loan with eco bamgate - this
product can be combined with the Energiesparhausnd®0 -

technology if applicant needs more than € 50.000 the diffezanitl be
covered with this product

Target Group Pl

Geographical Coverage national

Date of Introduction 1997

Eligibility criteria

Applicant Pl

project must fulfil energy efficiency measures; laggnt has to
prove EE before and after project via energy caasaind
investment certificates; second criteria is credit worthinesg. available
budget of family with 4 pax after interest and didtial charges
must amount to € 1.500/month

Financing Procedures

IS5 Application In written

% Proceeding fees None

é”g Loan disbursement

g Financing limits 50-400.000 €
o . .

a ]Icp{:l/;sétment Implementation Tim No specific

Size of investments

Matching Funds 20%

Collateral

Chirographary/mortgage none

description land charge on estate (mandatory for loans staatib.000 €)

Financing terms & conditions
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Repayment period fixed interest period and maturity: 5/7 or 10 y

Payment schedule

4.25% / 4.35% or 4.45% nominal (according to mgturwhich is 1
Interest rate

5%)
Take Up and Impacts
Satisfaction S
description
Promotion strategy only over own homepage; strong word of mouth prapaa
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Forderdarlehen Sanierungsmaf3inahmen: KfW CO2-
9 Gebaudesanierung

Country Germany (private)
Nature subsidized loan
Provider Umweltbank
Public/private sponsorship None

Area of Application

Investment scale S

financing form for renovation on private buildingenovation
technology Do . .

measures on buildings: extensive energy saving umess
Target Group Pl
Geographical Coverage national
Date of Introduction 1997

Eligibility criteria

Applicant Pl

project must fulfil energy efficiency measures; laggmt has to
prove EE before and after project via energy caasaind
investment certificates; second criteria is credit worthinesg. available
budget of family with 4 pax after interest and didtial charges
must amount to € 1.500/month

Financing Procedures

- Application In written

o .

= Proceeding fees None

§ Loan disbursement

g Financing limits 10-50.000 €
>

3 : .

S Investment Impémentation Time No specific
o frame

Size of investments

Matching Funds no owners equity required for renovation
Collateral

Chirographary/mortgage none

description Land charge on estate

Financing terms & conditions

Repayment period fixed interest period: 10 y, 20y maturity
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Payment schedule

Interest rate

1.75% nominal interest

Take Up and Impacts

Satisfaction

description

Promotion strategy

only over own homepage; strong word of mouth prapag

224




Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174
for RE & EE Technologies Applications Version 1.1

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Forderdarlehen Sanierungsmaf3nahmen: KW Wohnraum
9 Modernisieren Oko-Plus

Country Germany (private)
Nature subsidized loan
Provider Umweltbank
Public/private sponsorship None

Area of Application

Investment scale S
financing form for renovation on private buildingenovation
technology o e
measures in living space: single measures
Target Group Pl
Geographical Coverage national
Date of Introduction 1997

Eligibility criteria

Applicant Pl

project must fulfil energy efficiency measures; laggmt has to
prove EE before and after project via energy caasaind
investment certificates; second criteria is credit worthinesg. available
budget of family with 4 pax after interest and didtial charges
must amount to € 1.500/month

Financing Procedures

- Application In written

o .

= Proceeding fees None

§ Loan disbursement

g Financing limits 10-50.000 €
>

3 . .

S Investment Implementation Tim No specific
o frame

Size of investments

Matching Funds no owners equity required for renovation

Collateral

Chirographary/mortgage none

description land charge on estate (mandatory for loans staatibg.000 €)

Financing terms & conditions

Repayment period fixed interest period and maturity: 10 y
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Payment schedule

Interest rate

2.7% nominal interest

Take Up and Impacts

Satisfaction

description

Promotion strategy

only over own homepage; strong word of mouth prapag
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Forderdarlehen Sanierungsmaf3nahmen: KW Wohnraum
9 Modernisieren Standard

Country Germany (private)
Nature subsidized loan
Provider Umweltbank
Public/private sponsorship None

Area of Application

Investment scale S
financing form for renovation on private buildinggneral
technology . AL
renovation and modernisation in living space
Target Group Pl
Geographical Coverage national
Date of Introduction 1997

Eligibility criteria

Applicant Pl

project must fulfil energy efficiency measures; laggmt has to
prove EE before and after project via energy caasaind
investment certificates; second criteria is credit worthinesg. available
budget of family with 4 pax after interest and didtial charges
must amount to € 1.500/month

Financing Procedures

- Application In written
:%_ Proceeding fees None
§ Loan disbursement initial payment 96%
g Financing limits Max. 100.000 €
'053- ]Icp;/risgment Implementation Tim No specific
Size of investments
Matching Funds 20%
Collateral
Chirographary/mortgage none
description land charge on estate (mandatory for loans staatibg.000 €)
Financing terms & conditions
Repayment period fixed interest period and maturity: 10 y
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Payment schedule

Interest rate

3.4% nominal interest

Take Up and Impacts

Satisfaction

description

Promotion strategy

only over own homepage; strong word of mouth prapag
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Forderdarlehen Sanierungsmaf3nahmen: Umwelt BanletBar
9 mit Oko Bonus

Country Germany (private)
Nature loan

Provider Umweltbank
Public/private sponsorship None

Area of Application

Investment scale S

financing form for renovation on private buildingsan with
eco bonus: note - this product can be combined tivéh
technology Gebé&udesanierung, Modernisieren Oko-Plus, Modengisi
Standard - if applicant needs more than € 50.00Q0000 the
difference will be covered with this product

Target Group Pl
Geographical Coverage national
Date of Introduction 2005

Eligibility criteria

Applicant Pl

project must fulfil energy efficiency measures; laggmt has to
prove EE before and after project via energy cdasaind
investment certificates; second criteria is credit worthinesg. available
budget of family with 4 pax after interest and diddial charges
must amount to € 1.500/month

Financing Procedures

é_ Application In written

g Proceeding fees None

g Loan disbursement

'é Financing limits 50-400.000 €
a ]Icp;/risgment Implementation Tim No specific

Size of investments

Matching Funds no owners equity required for renovation

Collateral

Chirographary/mortgage none

description land charge on estate (mandatory for loans staatibg.000 €)
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Financing terms & conditions

Repayment period fixed interest period and maturity: 5/7 or 10 y

Payment schedule

4.25% [ 4.35% or 4.45% nominal (according to matunwhich is 1
Interest rate

5%)
Take Up and Impacts
Satisfaction S
description
Promotion strategy only over own homepage; strong word of mouth prapag
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FINARET

Financing Initiative

— Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Solarstrom Erzeugen

Country Germany (private)
Nature loan

Provider Umweltbank
Public/private sponsorship None

Area of Application

Investment scale M

privately owned photo-voltaic plants; financingrfofor photo-

technology voltaic plant for own use AND feed in
Target Group Pl
Geographical Coverage national
Date of Introduction 2005
Eligibility criteria
Applicant Pl
investment financing photo-voltaic plant if it produces feedenergy

Financing Procedures

Application

In written

Proceeding fees

None

Loan disbursement

initial payment 96%

Financing limits

Max. 50.000 €

Investment Implementation Tim
frame

No specific

Size of investments

Matching Funds

Product description

100% financing possible, depends on output of thetp

Collateral

Chirographary/mortgage

none

description

income tax assessment notice, abstract of tigel, feamount
serves also as collateral; feed in tariff goesnongltbank in case
of financial problems of the applicant

Financing terms & conditions

Repayment period

fixed interest period 10 y, 10 /15 / 20 y maturity

Payment schedule

Interest rate

4.0% nominal interest
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Take Up and Impacts

Satisfaction S
description
Promotion strategy only over own homepage; strong word of mouth prapaa
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features
Financing Initiative

Measure 2.1. of the National Operational Programime
Competiveness (CSF Ill)

Country

Greece

Nature

Measure

Provider (including public/private
sponsorships)

Ministry of Development

Area of Application

Private investments in a)renewables, b)rational afsenergy
and c¢) small-scale (<50MWe) cogeneration.

Target Group SMEs, Industries, Households
Geographical Coverage Greece
Date of Introduction 2000

Narrative Description

The Measure 2.1 of the National Operational Prognanfor
Competitiveness is devoted entirely to providingtStsupport
(grants) to private investments in a) renewablgsational use
of energy and c) small-scale (<50MWe) cogeneration.

Eligibility criteria

The investment must be viable

Financing Procedures

Submit a proposal for private investments and asilbday
study

Financing limits

Maximum investment cost subsidized 44 million Euro

Investment Implementation Tim
frame

Size of investments

Minimum investment cost required: 44.000€

Matching Funds

Minimum 30% of the total investment cost

Collateral

Not any

Financing terms & conditions

Product description

The main provisions of the Measure concerning pullipport
of RES investments, are as follows:

= Public subsidy (grant) on the total eligible RE
investment cost:

0 Wind parks, conventional solar thermal units:

30%

o Small hydro, biomass, geothermal, high-te
solar thermal units, passive solar: 40%

o Photovoltaics: 40 — 50 % (depends on t

S

geographical area that the investments is gai
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to be implemented)

Take Up and Impacts

Promotion strategy Adverts on newspaper, internet
Success factors

Failure factors

Drawbacks and bottlenecks

Sources
Www.ypan.gr
WWW.Cres.gr
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

National Development Law

Country

Greece

Nature

Law

Provider (including public/private
sponsorships)

Ministry of Development

Area of Application

Investments in RES installations (both electricipd heat
producing ones).

Target Group SMEs, Industries, Households
Geographical Coverage Greece
Date of Introduction 2004

Narrative Description

It is a financial instrument — umbrella, coverinly private
investments in Greece, in all sectors of econorotwviéies. It
has a strong regional character, in that the lefepublic
support depends strongly on the particular geoggagkion, in
which the given private investment is planned taamalize.
Regions with high unemployment rates and low incorper
capita receive the highest investment subsidias fte State.

Eligibility criteria

The investment must be a viable solution that tiilhg profit
to the applicant

Financing Procedures

Submit a proposal for private investments and asilbday
study

Financing limits

Maximum subsidy granted: 14,7 million Euro

Investment Implementation Tim
frame

Size of investments

Minimum investment cost required: 176.000€ and
maximum investment cost subsidized 36.7 milliondzur

Matching Funds

Minimum 40% of the total investment cost

Collateral

Not any

Product description

Financing terms & conditions

The main provisions of the Law concerning publippart of RES
investments are as follows:

=  40% public subsidy (grant) on the total eligible SRE
investment cost and 40% subsidy on the interelksiaois
obtained for the purpose of financing the RES itnaeat

» Alternatively, 40% subsidy on the loan interest 408%
tax deduction on the RES investment cost

» Level of subsidy (40%) is independent of the R

ES
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technology and the geographical region of the egunt

Take Up and Impacts

Promotion strategy TV, Internet, local press, public services
Success factors

Failure factors

Drawbacks and bottlenecks

Sources
Www.ypan.gr
WWW.Cres.gr
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Loan for PV stations
Country Greece
Nature Loan

Provider (including public/private

. Agricultural Bank of Greece
sponsorships)

Area of Application Loan for investments on photovoltaic stations
Target Group SMEs and Industries

Geographical Coverage Greece

Date of Introduction 2006

The loan is available for the purchase of mechaeigaipment,
specifically for financing the purchase, instabati and
Narrative Description connection to the Public Power Corporation netwofkPV
power station equipment (installed power up to 1wpkand
other related expenses.

The SME must prove that is in sound economic cardiénd
that the investment expenses are for PV systenis Lp0OKw
which are subsidized under the investment Law loerot
Community Programme

Eligibility criteria

Fill in an application form, submit an approvalfrdiRAE and

Financing Procedures a feasibility study

The financing limits depend on the invested amayetcified
by the decision to be issued to the SME / Industryfirming
Financing limits that its investment project qualifies for inclusion the
programme regulated by Development Law, or in evaaht
EEC programme.

Investment Implementation Tim

frame 15years

Size of investments -

Product description

Matching Funds -

Collateral -

The loan has a competitive floating interest ragsed on 1-
month or 3-month Euribor (plus the Contribution lbhw

128/75, i.e. 0,60%) plus margin up to 3,75%. Tdamltenor is
10 years and the grace period is 3 months afténtestment’s
completion date, as it is stated at the submissiapproval,
without capitalization of interest.

Finally, the repayment procedure is done througimthiyp or
quarterly amortization installments. No penalties fpartial or

Financing terms & conditions
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full early prepayment.

Take Up and Impacts -

Promotion strategy Publications on internet, newspapers, bank’s websit
Success factors -

Failure factors -

Drawbacks and bottlenecks -

Comments

Sources

=  www.atebank.gr
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Loan for PV stations
Country Greece
Nature Loan

Provider (including public/private

. Agricultural Bank of Greece
sponsorships)

Area of Application Loan for investments on photovoltaic stations
Target Group SMEs and Industries

Geographical Coverage Greece

Date of Introduction 2006

The loan is available for the purchase of mechaeigaipment,
specifically for financing the purchase, instabati and
Narrative Description connection to the Public Power Corporation netwofkPV
power station equipment (installed power up to 1wpkand
other related expenses.

The SME must prove that is in sound economic cardiénd
that the investment expenses are for PV systenis Lp0OKw
which are subsidized under the investment Law loerot
Community Programme

Eligibility criteria

Fill in an application form, submit an approvalfrdiRAE and

Financing Procedures a feasibility study

The financing limits depend on the invested amayetcified
by the decision to be issued to the SME / Industryfirming
Financing limits that its investment project qualifies for inclusion the
programme regulated by Development Law, or in evaaht
EEC programme.

Investment Implementation Tim

frame 15years

Size of investments -

Product description

Matching Funds -

Collateral -

The loan has a competitive floating interest ragesed on 1-
month or 3-month Euribor (plus the Contribution lbhw

128/75, i.e. 0,60%) plus margin up to 3,75%. Tdamltenor is
10 years and the grace period is 3 months afténtestment’s
completion date, as it is stated at the submissiapproval,
without capitalization of interest.

Finally, the repayment procedure is done througimthiyp or
quarterly amortization installments. No penalties fpartial or

Financing terms & conditions

239



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174
for RE & EE Technologies Applications Version 1.1

full early prepayment.

Take Up and Impacts -

Promotion strategy Publications on internet, newspapers, bank’s websit
Success factors -

Failure factors -

Drawbacks and bottlenecks -

Comments

Sources

=  www.atebank.gr
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Business Multiloan

Country

Greece

Nature

Loan

Provider (including public/private
sponsorships)

National Bank of Greece

Area of Application

Investments in PV systems

Target Group SMEs
Geographical Coverage Greece
Date of Introduction 2003

Narrative Description

National Bank of Greece offers to businesses wiskoninvest
in PV Power stations for energy production finagcthrough
Business Multiloan. The loan is available for tharghase of
mechanical equipment, specifically for financing turchase,
installation and connection to the Public Power poaation
network of PV power station equipment (installedvpo up to
150KW) and other related expenses.

Eligibility criteria

The applicant must submit an approval from RAE @t
prove that is in sound economic condition.

Financing Procedures

Submit an approval form RAE and a feasibility study

Financing limits

The loan amount can be up to the amount specifiedhb
decision to be issued to the SME confirming thatritestment

project qualifies for inclusion in the programmeukated by
Development Law 3299, as currently applicable, or a
relevant EEC programme.

Investment Implementation Tim

Product description

frame

Size of investments Up to 900.000€
Matching Funds Not any
Collateral Assets

Financing terms & conditions

The Term is up to 10 years, with options for umt@2-month
grace period and capitalization or non-capital@atf interest.
The financing is paid up through the proceeds filuersale of the
energy produced, by equal monthly, quarterly orisemual
amortization installments. Finally, there is onkkaindling fee of
200€.

The interest rate is 6,60% plus 1,50% Euribor.

Take Up and Impacts
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Promotion strategy Publications on internet, newspapers, bank’s websit

Success factors -

Failure factors -

Drawbacks and bottlenecks -

Comments

Sources

= www.ethniki.gr
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Green Loans

Country

Greece

Nature

Mortgage Loan

Provider (including public/private
sponsorships)

Piraeus Bank

Area of Application

Repair, renovate or buy a house and install innibvvative
technologies which contribute to the protectiornhef
environment and also save and/or produce energy

Target Group Individuals
Geographical Coverage Greece
Date of Introduction 2004

Narrative Description

In Piraeus Bank you can find a full range of moggéoans in
order to:

= Buy and install special systems at your house fo
saving energy (for example: solar hot water syst

Eligibility criteria

Not Any

Financing Procedures

Fill in an application form

Financing limits

Not any

Investment Implementation Tim
frame

Not applicable

Size of investments

Not any (given that it is for residential users sloet exceed th
amount of €60.000)

4]

Matching Funds

Not applicable

Collateral

Not applicable

Financing terms & conditions

Product description

If you decide to take a Green Loan from PiracuskBau will

have the possibility to choose the currency of yoan: in Euros
or Swiss franc (CHF). You can also choose an istawge that
better suits in your needs: low interest-rate, monior oscillating
based on the interbank interest —rate Euribor, rLitmoon the
interest-rate of the European Central Bank. Fumibeg, you can
also have a big rate of financing for the acquisitof your
residence. You can also amend your quittance arslytbu can
take a loan of big duration and pay it off everea#0 years.
Piraeus Bank offers to its customers, severalitfains during
the first Period of the loan when the expensesrd@vcation,

installation, etc are increased and also offersriog of grace that|
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can be up to 24 months. It must be mentioned thanhgl that
period the customers don't have to pay any insedtmFinally,
there is a possibility for the realization of preggive payments fo
the repair, completion or the construction of ddug in order to
pay only for the sum amount that has been paid out.

Take Up and Impacts

The product is not proven very popular among comsam
however it is envisaged that the demand for thsdpet by
customers will be increased in the following years.

Promotion strategy

Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(e.g.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

www.piraeusbank.gr

Comments

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Green Loans

Country

Greece

Nature

Mortgage Loan

Provider (including public/private
sponsorships)

Piraeus Bank

Area of Application

Repair, renovate or buy a house and install innibvvative
technologies which contribute to the protectiornhef
environment and also save and/or produce energy

Target Group Individuals
Geographical Coverage Greece
Date of Introduction 2004

Narrative Description

In Piraeus Bank you can find a full range of mogegdoans in
order to:

= Buy and install special systems at your house
saving energy (for example: solar hot water syst

Eligibility criteria

Not any

Financing Procedures

Fill in an application form

Financing limits

Not any

Investment Implementation Tim
frame

Not applicable

for
em)

Size of investments

Not any (given that it is for residential users sloet exceed th
amount of €60.000)

4]

Matching Funds

Not applicable

Collateral

Not applicable

Financing terms & conditions

Product description

If you decide to take a Green Loan from PiraeuskBawu will

have the possibility to choose the currency of yoan: in Euros o
Swiss franc (CHF). You can also choose an inteagstthat bette
suits in your needs: low interest-rate, constardsaillating basec
on the interbank interest —rate Euribor, Libor ortloe interest-ratg
of the European Central Bank. Furthermore, youalan have g
big rate of financing for the acquisition of yoessidence. You ca
also amend your quittance and thus you can talem of big
duration and pay it off even after 40 years. PsaBank offers ta
its customers, several facilitations during thstfiteriod of the loa
when the expenses for relocation, installationastcincreased an

o =~ b=

also offers a period of grace that can be up tm@dths. It must bé

\1%4
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mentioned that during that period the customerst thawve to pay
any installment. Finally, there is a possibility fbe realization o
progressive payments for the repair, completioth@rconstructior
of a building in order to pay only for the sum amiothhat has beep
paid out.

Take Up and Impacts

The product is not proven very popular among comsam
however it is envisaged that the demand for thsdpet by
customers will be increased in the following years.

Promotion strategy

Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(e.g.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

www.piraeusbank.gr

Comments

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Green Loans
Country Greece
Nature Mortgage Loan

Provider (including public/private

. Piraeus Bank
sponsorships)

Area of Application Reform your house (application of heat insulatiomvalls and
roof, change of frames, etc.)

Target Group Individuals

Geographical Coverage Greece

Date of Introduction 2004
In Piraeus Bank you can find a full range of mogigéoans in
order to:

Narrative Description = Reform your house by changing the frames,

insulating the walls and roof, etc.

Eligibility criteria Not any

Financing Procedures Fill in an application form

Financing limits Not any

Investment Implementation Tim Not applicable

frame

Size of investments Not any (given that it is for residential users sloet exceed
the amount of €60.000)

Matching Funds Not applicable

Collateral Not applicable

Financing terms & conditions | If you decide to take a Green Loan from PiracuskBau will
have the possibility to choose the currency of yiman: in
Euros or Swiss franc (CHF). You can also choosentanest
rate that better suits in your needs: low interatst; constant or
oscillating based on the interbank interest —ratébbr, Libor or
on the interest-rate of the European Central BeRakhermore,
you can also have a big rate of financing for tbguasition of
your residence. You can also amend your quittanddtas you
can take a loan of big duration and pay it off eafter 40 years.
Piraeus Bank offers to its customers, severalitittins during
the first Period of the loan when the expensesdtmcation,
installation, etc are increased and also offersreog of grace
that can be up to 24 months. It must be mentiohatdduring

Product description
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that period the customers don't have to pay antalingent.

Finally, there is a possibility for the realizatioh progressive
payments for the repair, completion or the constmucof a

building in order to pay only for the sum amourdtthas been
paid out.

Take Up and Impacts

The product is not proven very popular among comsam
however it is envisaged that the demand for thsdpet by
customers will be increased in the following years.

Promotion strategy

Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(e.g.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

www.piraeusbank.gr

Comments

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Green Loans
Country Greece
Nature Mortgage Loan

Provider (including public/private

. Piraeus Bank
sponsorships)

Area of Application Buy and install technologies that are connectet diitferent
renewable energy sources (PV systems) at your hayuestethe
house that you are going to build.

Target Group Individuals

Geographical Coverage Greece

Date of Introduction 2004
In Piraeus Bank you can find a full range of moggéoans in
order to:

Narrative Description
= Buy and install renewable energy technologies

Eligibility criteria Not any

Financing Procedures Fill in an application form

Financing limits Not any

Investment Implementation Tim Not applicable

frame

Size of investments Not any (given that it is for residential users slo®t exceed
the amount of €60.000)

Matching Funds Not applicable

Collateral Not applicable

Financing terms & conditions | If you decide to take a Green Loan from PiraeuskBamu will

have the possibility to choose the currency of yoan: in Euros
or Swiss franc (CHF). You can also choose an istawge that
better suits in your needs: low interest-rate, @omnsor oscillating
based on the interbank interest —rate Euribor, rLitmoon the
interest-rate of the European Central Bank. Fumbeg, you can
also have a big rate of financing for the acquisitof your

residence. You can also amend your quittance arglytbu can
take a loan of big duration and pay it off evereratO years.
Piraeus Bank offers to its customers, severaliti@gins during
the first Period of the loan when the expensesrdtwcation,

installation, etc are increased and also offersrimg of grace that
can be up to 24 months. It must be mentioned thanhgl that
period the customers don’'t have to pay any ins@dtmFinally,

Product description
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there is a possibility for the realization of preggive payments fo
the repair, completion or the construction of dding in order to
pay only for the sum amount that has been paid out.

Take Up and Impacts

The product is not proven very popular among comsam
however it is envisaged that the demand for thisdpet by
customers will be increased in the following years.

Promotion strategy

Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(eg.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

www.piraeusbank.gr

Comments

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Green Loans

Country

Greece

Nature

Consumer Loan

Provider (including public/private
sponsorships)

Piraeus Bank

Area of Application

Install autonomous PV Systems, without having ceotioe with
the network of the National Electrical Company

Target Group Individuals
Geographical Coverage Greece
Date of Introduction 2004

Narrative Description

In Piraeus Bank you can find a full range of mogigéoans in
order to:

= Install autonomous PV systems at your house in
order to save energy

Eligibility criteria

The applicant must prove that is in sound econawindition

Financing Procedures

Fill in an application form

Financing limits

Not any

Investment Implementation Tim
frame

Not applicable

Size of investments

Not any (given that it is for residential users sloet exceed th
amount of €60.000)

1)

Matching Funds

Not applicable

Collateral

Not applicable

Financing terms & conditions

Product description

If you decide to take a Green Consumer Loan froraeBs Bank
you can have the following preferential terms:

= High limit of financing

= Along period for quittance

= Possibility for the existence of a period of grace
= No expenses

= Interest rate that is connected either with Eurilodr
monthly duration neither with the Basic Interegiate of
Consuming Faith, depending on the Consuming Pro
that you are going to select.

= Partial or total quittance at any moment and withany

duct

extra costs.
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The interest rate is 7%.

Take Up and Impacts The product is not proven very popular among comsam
however it is envisaged that the demand for thdpect by
customers will be increased in the following years.

Promotion strategy Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(e.g.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources

www.piraeusbank.gr
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Green Loans

Country

Greece

Nature

Consumer Loan

Provider (including public/private
sponsorships)

Piraeus Bank

Area of Application

Target Group Individuals
Geographical Coverage Greece
Date of Introduction 2004

Narrative Description

In Piraeus Bank you can find a full range of mogigéoans in
order to:

» Purchase and install technologies that can helgryou
saving energy (use or change of a boiler, geotheaina
conditioning, etc.)

Eligibility criteria

The applicant must prove that is in sound econ@ordition

Financing Procedures

Fill in an application form

Financing limits

Not any

Investment Implementation Tim
frame

Not applicable

Size of investments

Not any (given that it is for residential users sloet exceed th
amount of €60.000)

4]

Matching Funds

Not applicable

Collateral

Not applicable

Financing terms & conditions

Product description

If you decide to take a Green Consumer Loan framaeiBs Bank
you can have the following preferential terms:

= High limit of financing

= Along period for quittance

= Possibility for the existence of a period of grace

= No expenses

= Interest rate that is connected either with Eurilodr
monthly duration neither with the Basic Interegiate of
Consuming Faith, depending on the Consuming Pro
that you are going to select.

= Partial or total quittance at any moment and witheny
extra costs.

duct
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The interest rate is about 7%

Take Up and Impacts The product is not proven very popular among comsam
however it is envisaged that the demand for thdpect by
customers will be increased in the following years.

Promotion strategy Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(e.g.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources

www.piraeusbank.gr
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Green Loans

Country

Greece

Nature

Consumer Loan

Provider (including public/private
sponsorships)

Piraeus Bank

Area of Application

Small scale investments on EET

Target Group Individuals
Geographical Coverage Greece
Date of Introduction 2004

Narrative Description

In Piraeus Bank you can find a full range of mogigéoans in
order to:

= Reform your house or your rural house by insulatiregy
walls and roof, changing the frames, etc.

Eligibility criteria

Not any

Financing Procedures

Fill in an application form

Financing limits

Not any

Investment Implementation Tim
frame

Not applicable

Size of investments

Not any (given that it is for residential users slo®t exceed
the amount of €60.000)

Matching Funds

Not applicable

Collateral

Not applicable

Financing terms & conditions

Product description

If you decide to take a Green Consumer Loan framaeiBs Bank
you can have the following preferential terms:

= High limit of financing

» Along period for quittance

= Possibility for the existence of a period of grace

= No expenses

» Interest rate that is connected either with Euribbr
monthly duration neither with the Basic Interestte of
Consuming Faith, depending on the Consuming Proc
that you are going to select.

= Partial or total quittance at any moment and wittaomy

extra costs.

juct
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The interest rate is about 7%

Take Up and Impacts The product is not proven very popular among comsam
however it is envisaged that the demand for thdpect by
customers will be increased in the following years.

Promotion strategy Advertisements on internet, bank’s website, babk&ches,
participation in exhibitions regarding energy iss(e.g.
EnergyRes)

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources

www.piraeusbank.gr
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Italy

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Credito al Minor Consumo
Financing Initiative

Country Italy
Nature Short/Mid term Loan
Provider (including public/private Banca Etica
sponsorships)
Area of Application Small scale investments
Energy saving; Co-generation; insulation
Target Group Individuals and Small Companies
Geographical Coverage National

Date of Introduction

Narrative Description This financial product provides a detailed des@mipf
of technical requirements for eligible investments.

Moreover, further facilities are provided for
investments combining two or more energy efficiency
requirements.

Eligibility criteria The applicant must be one of the stakeholders
Etica.

Eligibility criteria are listed in a chart providiy
applicant with a detailed description of the n
requirements.

Financing Procedures Proceedings fees: 0,5% loan amount (not less t@&) 3
The whole amount is disbursed on production ofbil
IS estimate
%‘ Financing limits Up to 10.000 €
()]
3 Investment Implementation Tim| Not defined in advance
*g, frame
8 Size of investments Not defined in advance
o
Matching Funds Amount financed: up to 80%f the whole inves

(project costs are included)
When deductible, VAT is not included.

Collateral No guarantee is required

Financing terms & conditions | Repayment period: up to 5 years (loans up to 58)00
up to 7 years (lméom 5.00 to 1(

€)
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Payment schedule: monthly instalments

Interest Rate can be either fixed or variable, g it
varies depending on the juridical nature of thedyoer.

Fixed interest rate: Irs + spread (0,90% for irdiial pes
0,65% for juridical persons)

Variable interest rate: Euribor/3 months + spré&g@d%o
individual persons/ 0,65% for juridical persons)

The interest rate can is cut down by 0,1% if tvestme
financed complies with additional requirememterred t
“energy virtuousness criteria” (listed in a spectzdrt
providing all the relevant information). The intetreate i
down by additional 0,1% if the investment also pties
“social/environmental virtuousness criteria” (disted in
special chart)

Take Up and Impacts

This financing product has matched public needs,
since most demands have concerned S/M scale
investments for technologies benefiting from 55% f{
deduction.

Promotion strategy

Web site, dissemination at bank branches, newsleite

brochures, promotion notes on the bank statement
conventions, fairs...

Success factors

high public demand, high consistency with the ethi
values of the bank, favourable terms and condition
easy proceedings, highly trained bank staff, 55% tg
deduction for all eligible investments, cooperation
with technical experts in order to promote good
practice

T O

Failure factors

widespread idea about photovoltaic as the best
investment with regard to RE; weak propensity to
invest in EE and RE, due to bad business trends

Drawbacks and bottlenecks

environmental responsibility.

Comments

The public has very much appreciated the efforthef bank in offering a financing product bg
consistent with common ethical values and effeatiith regard to the promotion of EE and soc

Sources

—

h
al-
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Efficienza Energetica

Country

Italy

Nature

Mid-term Loan

Provider (including public/private
sponsorships)

Banca Etica

Area of Application

Large scale investments
EE; cogeneration; insulation

Target Group

Individuals and Companies

Geographical Coverage

National

Date of Introduction

Narrative Description

This financial product provides a detailed deswipbf
technical requirements for eligible investments.

Moreover, further facilities are provided for intt@ents
combining two or more energy efficiency requirensent

Eligibility criteria

The appli@ant must be one of the stakeholders of Barn

Eligibility criteria are listed in a chart providirthe app
with a detailed description of the necessary reguénts

Moreover, some kinds of investment not listed ia #tfi
mentioned chart, ay be financed on discretion of the

Financing Procedures

Proceeding fees: 0,5% loan amount (up to 750 €)

Loan anount is disbursed at once, on productiof
estimate.

It is also possible to have the loan disbursedt
instalments. Pre-Degciation period may take up
months.

Financing limits

From 40.001 € up to 200.000€

Product description

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 80% amount invested ([mtoj¢
costs, insurance costs and guarantee extension
expenditures are included)

When deductible, VAT is not included.

AY”

Collateral

A mortgage guarantee may be required
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Financing terms & conditions | Repayment period: up to 10 years

Payment schedule: monthly, quarterly of half-yearly
instalments

Interest Rate can be either fixed or variable, mae it va
depending on the juridical nature of the borrower.

Fixed interest rate: Irs + spread (1,25% for irdiral perso
1% for juridical persons)

Variable interest rate: Euribor 3 months + sprda2b06 fo
individual persons/ 1% for juridical persons)

The interest rate can be cut down by 0,1% ifrlkestmen
financed shows “energy virtuousness” featurebdtevalu
case by case).

The interest rate can be cut down by an addIitiydéo, if
investment also complies with “social/environménta

virtuousness” requirements (also evaluated onalnasas
basis)

Take Up and Impacts This financing product has not matched public seed
since only few demands have concerned large scale
investments up to 40.000€.

Promotion strategy Web site, dissemination at bank branches, newslette
brochures, promotion notes on the bank statement,
conventions, fairs...

Success factors high consistency with the ethical values of thekpan
favourable terms and conditions, easy proceedings,
highly trained bank staff, 55% tax deduction fdr al
eligible investments, cooperation with technicgberts
in order to promote good practice.

Failure factors weak propensity to invest large amounts in EE aid E
especially in case of bad business trends.

Drawbacks and bottlenecks

Comments

The public has very much appreciated the efforthef bank in offering a financing product both
consistent with common ethical values and effeatith regard to the promotion of EE and socjal-
environmental responsibility.

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Etichetta Energetica
Financing Initiative

Country Italy

Nature Short/Mid-term Loan

Provider (including public/private Banca Etica

sponsorships)

Area of Application M/L scale investments-Thermal energy; Electricit$zo-
generation; Water; Vehicles

Target Group Individuals and Companies

Geographical Coverage National

Date of Introduction

Narrative Description This financial product provides a detailed desaipt of
technical requirements for eligible investments.

Moreover, further facilities are provided for inteents
combining two or more energy efficiency requirensent

Eligibility criteria The applicant must be one of the stakeholders ot8&tica.

Eligibility criteria are listed in a chart providinthe applicant \
detailed description of the necessary requirements

Financing Procedures Proceeding fees: 0,5% loan amount (not less th&g) 75

Loan amount is disbursed at once on productiomefesstimate
also possible to have the loan disbursed in thns&alments
Depreciation period may take up to 18 months.

_5 Financing limits From 10.001 € up to 40.000 €

=3

g Investment Implementation Tim Not defined in advance

g frame

g Size of investments Not defined in advance

(@)

a Matching Funds Amount financed: up to 80% of the whole istrent(project
and insurance costs are included)
When deductible, VAT is not included.

Collateral No guarantee is required

Financing terms & conditions | Repayment period: up to 10 years

Payment schedule: monthly, quarterly of half-yeargtalments
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Interest rate can be either fixed or variable, mege it varies
depending on the juridical nature of the borrower.

Fixed interest rate: Irs+ spread (1% for individoisons/ 0,75% f
juridical persons)

Variable interest rate: Euribor/3 months + sprd&d for individual
persons/ 0,75% for juridical persons)

The interest rate can is cut down by 0,1% if tivestments financ
complies with additional requirements referredsGemergy
virtuousness criteria” (listed in a special chaavaling all the reley
information). The interest rate is cut down by ddigonal 0,1% if t
investment also complies with “social/environmémniiduousness
criteria” (also listed in a special chart)

Take Up and Impacts This financing product has matched public needgesmost
demands have concerned S/M scale investments for
technologies benefiting from 55% tax deduction.

Promotion strategy Web site, dissemination at bank branches, newsléttechures,
promotion notes on the bank statement, conventfairs, ..

Success factors high public demand, high consistency with the ethwalues of
the bank, favourable terms and conditions, easygaaings,
highly trained bank staff, 55% tax deduction fdredibible
investments, cooperation with technical experisrder to
promote good practice

Failure factors widespread idea about photovoltaic as the bessimant with
regard to RE; weak propensity to invest in EE akg e to
bad business trends

Drawbacks and bottlenecks

Comments

The public has very much appreciated the effothefbank in offering a financing product both cetesit with
common ethical values and effective with regarthéopromotion of EE and social-environmental raspmlity.

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Fotovoltaico 100
(Plans generating from 6kW power up to 20kW poweamnore)

Country

Italy

Nature

Long-term Loan

Provider (including public/private
sponsorships)

Banca Etica

Area of Application

M/L scale investments
Solar

Target Group

Individuals and companies

Geographical Coverage

National

Date of Introduction

Narrative Description

This financial product provides a detailed desaipt of
technical requirements for eligible investments.

Moreover, further facilities are provided for ineents
combining two or more energy efficiency requirensent

Eligibility criteria

The applicant must be one of the stakeholders at8Btica, ha
been member for 3 months at least and owning at feahares.

Investments must consist in the design, purchadeirsstallati
photovoltaic plants generatifigom 6kW power up to 20kW po

The bank may decide to finance investments foiptirehasing
and installation of plants generating more thak\20power.

In this case the bank will also proceed in ordeevaluate the

energetic, environmental, social impact of the plan

Furthermore, an additional eligibility criteria iprovided,
stating that the applicant must obtain the qualtfan of
“energy self-supplier” (this means that 70% enepggduced
must be used by the supplier itself).

174

Product description

Financing Procedures

The bank evaluates the application with regardh® applig
credit rating and to the availability of publicentives.

Proceedings fees: 0,25% loan amount (from 130 ®© §00 €)

Proceedings fees for borrowers who are not stallersil 0,459
amount (from 155 € up to 600 €)

Financing limits

Up to 6.500 €/kW (Up to 130.000 €)

Investment Implementation Tim

frame

Not defined in advance
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Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100 % of the whole investhipnoject ¢
insurance costs and guarantee extensigenditures are incluc

When deductible, VAT is not included.

Collateral

Required guarantees:

= [rrevocable assignment to the bank, of the coedd against
Electricity Supplier Company.

= The borrower must give the bank a selling mandatihe plant
= Special lien registration on the panels, in favaiuhe bank
Additional Requirements:

= Compulsory insurance on the plant, in favour oBhek

= Guarantee on the components of the plant, issudteb
supplier/installer and having the same duration tha
repayment

Financing terms & conditions

Repayment period: up to 10 years
Payment schedule: monthly, quarterly or half-yeanistalments

Interest Rate can be either fixed or variable, ow®E it varies
depending on the juridical nature of the borrower.

Fixed interest rate: Irs + spread (1,25% for irdiial persons/ 1%
juridical persons)

Variable interest rate: Euribor/3 months + sprda@5% for individ
persons/ 1% for juridical persons)

Borrowing facilities are provided for borrowers wbomply with
the following criteria ( “energy virtuousness regunents”) :

= PBoiler substitution (Boilers have to be replacedthy
condensation boilers)

= |nstallation of solar thermal water heater
= Purchasing of class A household electrical apptianc
The overall cost of the above-mentioned investaemist:

= Range between 5% and 30% the overall amount tisalbdwen,
financed for the purchasing and installation ofgghetovoltaic
plant

= Range between 2000 € and 30.000 €

Facilities for “energy virtuousness” may consishei in a 0,1%
reduction of the interest rate, or in a 2 yeardopgation of the
repayment period

Take Up and Impacts

On one side there is a high demand for financioglpcts
related to photovoltaic, on the other side, favbledinancing

terms and conditions have proved able to furthiescttthe
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public

Promotion strategy

Web site, dissemination at bank branches, newslétiechures,
promotion notes on the bank statement, conventfairs, ..

Success factors

high public demand, high consistency with the ethialues of
the bank, favourable terms and conditions, easygaaings,
highly trained bank staff, public contribution feelling energy
to the National Energy Supplier, cooperation wébhnical
experts in order to promote good practice

Failure factors

some difficulties in combining the disbursementdisthedule
with the project implementation; poor or incorrpablic
information about the investment returns; lackediability with
regard to some plants purchaser/installers.

Drawbacks and bottlenecks

Comments

The public has very much appreciated the effothefbank in offering a financing product both cetesit with
common ethical values and effective with regarthéopromotion of EE and social-environmental raspmlity.

Sources
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Financing Initiative

FINARET —
existing financial products/mechanisms for RE/EE

Salient Features

Template for the review of the

Fotovoltaico 100 (Plans generating less than 6kWepp

Country

Italy

Nature

Mid-term Loan

Provider (including public/private
sponsorships)

Banca Etica

Area of Application

S/M scale investments
Solar

Target Group

Individuals and companies

Geographical Coverage

National

Date of Introduction

Narrative Description

This financial product provides a detailed deswipf technical
requirements for eligible investments.

Moreover, further facilities are provided for inW@ents
combining two or more energy efficiency requirensent

Eligibility criteria

The applicant must be one of the stakeholders ofcBdttica, h
been member for 3 months at least and owning ®slareast.

Investments must consist in the design, purchaskeirstallatiq
photovoltaic plants generating up to 6kW power.

Financing Procedures

The bank evaluates the application with regardhéoapplicant’s
rating.
Proceedings fees: 0,25% loan amount (from 130 # &00 €)

Proceedings fees for borrowers who are stakeholders: 0,459
amount (from 155 € up to 600 €)

Financing limits

Up to 7000 €/kW (Up to 42.000 €)

Investment Implementation Tim
frame

Not defined in advance

Product description

Size of investments

Not defined in advance

Matching Funds

Amount financed: ugo 100 % of the whole investment (proje
insurance costs and guarantee extension expergldteaéncluded

When deductible, VAT is not included.

Collateral

Required guarantees:

= Irrevocable assignment to the bank, of the coedéd against th
Electricity Supplier Company.

= The borrower must give the bank a selling mandathe plant

1)
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= Special lien registration on the panels, in favaithe bank

Additional Requirements:
= Compulsory insurance on the plant, in favour ofBhak

= Guarantee on the components of the plant, issp#teb
supplier/installer and having the same duration tha repay
period

Financing terms & conditions

Repayment period: up to 10 years
Payment schedule: monthly, quarterly or half-yeamnistalments

Interest Rate can be either fixed or variable, maed varies depe
on the juridical nature of the borrower.

Fixed interest rate: Irs + spread (1% for individagrsons/ 0.75% fo
juridical persons)

Variable interest rate: Euribor/ 3 months + spi@ad for individual
persons/ 0,75% for juridical persons)

Borrowing facilities are provided for borrowers wtomply with the
following criteria ( “energy virtuousness requirentss) :

= Boiler substitution (Boilers have to be replacethwi
condensation boilers)

= |nstallation of solar thermal water heater
= Purchasing of class A household electrical apptianc
The overall cost of the above-mentioned investaemnist:

= Range between 5% and 30% the overall amount tisabéen
financed for the purchasing and installation of phetovoltaic
plant

= Range between 2000 € and 30.000 €

Facilities for “energy virtuousness” may consighei in a 0,1%
reduction of the interest rate, or in a 2 yearsemgation of the
repayment period

Take Up and Impacts

On one side there is a high demand for financitglycts related
to photovoltaic, on the other side, favourabletiiciag terms and
conditions have proved able to further attractpielic

Promotion strategy

Web site, dissemination at bank branches, newsléttechures,
promotion notes on the bank statement, conventfairs, ..

Success factors

high public demand, high consistency with the ethwalues of
the bank, favourable terms and conditions, easygaaings,
highly trained bank staff, public contribution feelling energy to
the National Energy Supplier, cooperation with techl experts
in order to promote good practice

Failure factors

some difficulties in combining the disbursementdiathedule
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with the project implementation; poor or incorrpablic
information about the investment returns; lackediability with
regard to some plants purchaser/installers.

Drawbacks and bottlenecks

Comments

The public has very much appreciated the effothefbank in offering a financing product both cetesit with
common ethical values and effective with regartthéopromotion of EE and social-environmental rasjimlity.

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Macro Rinnovabile
Financing Initiative

Country Italy
Nature Mid/Long-term Loan
Provider (including public/private Banca Etica
sponsorships)
Area of Application Large-scale investments
Solar; wind, hydro; geo-thermal; biomass (more th@kWw)
Target Group Companies
Geographical Coverage National

Date of Introduction

Narrative Description This financial product provides a detailed desipt of
technical requirements for eligible investments.

Moreover, further facilities are provided for ineents
combining two or more energy efficiency requirensent

Eligibility criteria The applicant must be one of the stakeholders nt8&tica.

Investments must consist in the design, purchadeirestallati
plants for RE productionaind, solar, hydro, geothermal or b
generating more than 20kW power.

Eligibility criteria are listed in a chart providinthe applicant \
detailed description of the necessary requirements.

Moreover, some kinds of investment not listed ire thk
mentioned chart, may be financed on discretiomeftank.

Financing Procedures Proceeding fees: 0,5% loan amount (up to 750 €)

Banca Etica aims at promoting a reduction of enengste
energy inefficiencies through a mechanism providimgentive
the borrowers who adopt measures relatetebtergy virtuous
Accordingly, if the bank assesses the investment complie
qualifications, proceedings fees will be cut down by 50% .
evaluation is made case by case.

Product description

Loan amount is disbursed at once, on productiaihe®estimate
also possible to have thealo disbursed in three instalmen
Depreciation period may take up to 18 months.

Financing limits From 40. 001 € up to 200.000 €

Investment Implementation Tim Not defined in advance
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frame

Size of investments Not defined in advance

Matching Funds Amount financed: up to 80% of the whole investm@noject
costs, insurance costs and guarantee extensiondiipes are
included)
When deductible, VAT is not included.

Collateral A mortgage guarantee may be required

Financing terms & conditions | Repayment period: up to 12 years
Payment schedule: quarterly or half-yearly instgits

Interest Rate can be either fixed or variable
Fixed interest rate: Irs+ spread 1%
Variable interest rate: Euribor/3 months + spred 1

Banca Etica also aims at promoting what has bdemnad to as
“Social/lenvironmental virtuousness”, that is, eormental
protection and Corporate Social Responsibility.

Accordingly, if the bank assesses the investmampties to such
qualifications, interest rate is cut down by 0,1%

Such an evaluation is made case by case.

Take Up and Impacts On one side, favourable financing terms have a#dapublic
demand, on the other side the public has shovim iliiterest
with regard to investments other than solar-thermal

Promotion strategy Web site, dissemination at bank branches, newsléttechures,
promotion notes on the bank statement, conventfairs, ..

Success factors high consistency with the ethical values of thekh&avourable
terms and conditions, easy proceedings, highlnedbank
staff, cooperation with technical experts in ortbepromote
good practice, lacking of other well-grounded fioiag
products on the supply-side

Failure factors lack of public facilities, except for 55% deductifum solar-
thermal investments.

Drawbacks and bottlenecks

Comments

The public has very much appreciated the effothefbank in offering a financing product both cetesit with
common ethical values and effective with regartthéopromotion of EE and social-environmental rasimlity.

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Micro Rinnovabile
Financing Initiative

Country Italy
Nature Mid/Long-term Loan
Provider (including public/private Banca Etica
sponsorships)
Area of Application Mid/Large scale investments
Solar; wind; hydro; geo-thermal; biomass
Target Group Individuals and Companies
Geographical Coverage National

Date of Introduction

Narrative Description This financial product provides a detailed desipt of
technical requirements for eligible investments.

Moreover, further facilities are provided for ineents
combining two or more energy efficiency requirensent

Eligibility criteria The applicant must be one of the stakeholders nt8&tica.

Investments must consist in the desigarchase and installg
plants for RE production (wind, solar, hydro, gewthal or bior
Additional digibility criteria, referring to the power produtdoy
plan, are listed in a chart providing the applicanth a def
description of the necessary requirements.

Financing Procedures Proceeding fees: 0,5% loan amount (not less th&h 75

Proceedings fees may be cut down by 50% if thedtme
combined with an other investment financed by BaBtiea w
the framework of “Credito al minor Consumo” or ‘&
Energetica”

Loan amount is disbursed at once, on productioheestimate
also possible to have the loan disbursed in thnetalments
Depreciation period may take up to 18 months.

Product description

Financing limits up to 40.000 €

Investment Implementation Tim Not defined in advance

frame

Size of investments Not defined in advance

Matching Funds Amount financed: up to 80% of the whole investm@noject

costs are included)
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When deductible, VAT is excluded.

Collateral

No guarantee is required

Financing terms & conditions

Repayment period: up to 12 years

Payment schedule: monthly instalments for individpersons;
monthly, quarterly or half-yearly instalments foriglical persons.

Interest Rate can be either fixed or variable, ow®E it varies
depending on the juridical nature of the borrower.

Fixed interest rate: Irs + spread (1,50% for irdlral persons/ 1,25
juridical persons)

Variable interest rate: Euribor/ 3 months + spida60% for individ
persons/ 1,25% for juridical persons)

Banca Etica aims at promoting a reduction of enargste and
energy inefficiencies through a mechanism providimogntives
for the borrowers who adopt measures concerrengrgly
virtuousness”. Accordingly, proceedings fees magilt down
by 50% if the investment is combined with an ofhgestment
financed by Banca Etica within the framework of &é8ito al
Minor Consumo” or “Etichetta Energetica”. The intraent
financed under “Credito al Minor Consumo” or “Etatta
Energetica” must at least amount 20% the sum éedminder
“Micro Rinnovabile”.

Banca Etica also aims at promoting what has bderred to as
“Social/environmental virtuousness”, that is, eonmental
protection and Corporate Social Responsibility.
Accordingly, interest rate is cut down by 0,1%hi# borrower
opts for purchasing equipments from suppliers wdropy with
environmental responsibility and/or corporate daeisponsibility.
In order to get the interest rate reduction, thedveer must obtain
at least one of the following certificates from thepplier of the
technological equipments:

= |S0O14000 (or EMAS) certificate

=  SAB8000 (or Social Value) Standard certificate

Take Up and Impacts

On one side, favourable financing terms have atdpublic
demand, on the other side the public has shovim ilitterest
with regard to investments other than solar-thermal

Promotion strategy

Web site, dissemination at bank branches, newsléttechures,
promotion notes on the bank statement, conventfairs, ..

Success factors

high consistency with the ethical values of thelydavourable
terms and conditions, easy proceedings, highlnedbank
staff, cooperation with technical experts in ortbepromote
good practice, lacking of other well-grounded fioiag
products on the supply-side

Failure factors

lack of public facilities, except for 55% deductifum solar-
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thermal investments.

Drawbacks and bottlenecks

Comments

The public has very much appreciated the effothefbank in offering a financing product both cetesit with
common ethical values and effective with regarithéopromotion of EE and social-environmental rasjimlity.

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Energy Leasing

Country

Italy

Nature

Short/Long-term Leasing

Provider (including public/private
sponsorships)

Monte dei Paschi di Siena
Leasing and Factoring

Area of Application

Mid/Large scale investments RE plans

Target Group

Companies

Geographical Coverage

National

Date of Introduction

Narrative Description

A flexible financial product tailored on the appglit’'s specific
needs. Upper financing limit and technical/finahd&rms are
agreed upon case by case.

Amount financed may also include expenditures faildng
land purchasing.

Eligibility criteria

Purchasing/installation of
building land)

RE plants (including rghasin

Financing Procedures

Financing limits

From 20.000 €

Investment Imgementation Time
frame

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

100%

Collateral

Product description

A guarantee may be requested, depending on thg aitthe comp
Optional: insurance

Financing terms & conditions

From5 years upto 12 years

Interest rate:Euribor/3 months

Payment schedule: monthly/bimonthly/quarterly rent
Prepayment:10%

Redemption fee:1%

Take Up and Impacts

Promotion strategy
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Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources

nadia.bruni@banca.mps.it
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Focus Ambiente
Financing Initiative

Country Italy

Nature Short-term overdraft convertible in to a mid-tewan

Provider (including public/private Monte dei Paschi di Siena

sponsorships) AXA MPS (provides an optional insurance to be cedplith
the loan)

Area of Application Mid/Large investments
EE

Target Group SMEs

Geographical Coverage National

Date of Introduction

Narrative Description This financial product is a 12-months overdraft dire
convertible into a 5-years loan.

It is designed to match the needs stemming fronrcavigg
attention for environmental management and ceatifics.

Eligibility criteria Investments for the design and the developmentnefrenm
management systems (including the expenditureENtAS and
certificates)

Financing Procedures The application must include a budget estimate

Financing limits Up to 154.937,07 €

c Investment Implementation Tim Not defined in advance

o frame

=3

3 Size of investments Not defined in advance

(<))

g Matching Funds Up to 100% the whole amount invested

=]

'8 Collateral A guarantee may be required, depending omettieg of the compe
o

Financing terms & conditions | From 1 year up to 5 years

Interest rate depends on the rating of the compamyhe amoun
invested and on the amount financed

Payment schedule: deferred half-yearly instalments
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Take Up and Impacts

Promotion strategy Internet, sponsoring of events, brochures, dissatioin at the
bank-branches

Success factors

Failure factors

Drawbacks and bottlenecks

Sources

nadia.bruni@banca.mps.it
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative PRS Ambiente
Country Italy
Nature Mid-term loan

Provider (including public/private
sponsorships)

Banca Monte dei Paschi di Siena
Consum.it

Area of Application

Small/Large scale investments
Solar and other EE technologies

Target Group Individuals
Geographical Coverage National
Date of Introduction 2005

Narrative Description

A financial product tailored on the needs of privaidividuals
and families who can decide, together with the bahkth the
instalments amount and the repayment period.

Eligibility criteria

Photovoltaic and other investments having positmeacts o
environment (hybrid cars, GPL, marsh gas, euroéatihgco(
systems for energy saving, including installattosts)

Financing Procedures

Formal application to the bank.

The applicant must attach a copy of the ID, a copg docy
certifying the applicant’s income, an estimatesiitey the purps
the application.

The loan will be disbursed immediately after thguest is apprc

Financing limits

From 15 000 € up to 50.000 €

Investment Implementation Tim
frame

Not defined in advance.

Size of investments

Not defined in advance.

Product description

Matching Funds

Up to 100% invested amount

Collateral

A guarantee may be required

Financing terms & conditions

Repayment period: from 48 months up to 120 months

Payment schedule: fixed monthly instalments.

The borrower chooses the instalment amount andetteeyment
period. The first instalment is paid two monthsiathe loan is
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disbursed. The borrower can decide to skip onalmsnt and ta
pay it at the end of the repayment period.

A free accident insurance is included.
Exemption from 0,25% additional tax

Take Up and Impacts

The public has shown strong interest in energytedli&inancial
products, nevertheless the loan agreements stltetve been
less than it was expected

Promotion strategy

Internet, sponsoring of events, brochures, dissatioim at the
bank-branches

Success factors

The borrower chooses the amount of the instalmeahtlize
repayment period. Free insurance is included.

Failure factors

Poor/inaccurate information.
Unwillingness to invest without a short-term return

Drawbacks and bottlenecks

WWW.mps.it
Nadia Bruni

Comments

Sources

e-mail:nadia.bruni@banca.mps.it

tel. 0577-299807
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Risparmio Energetico

Country

Italy

Nature

Mid-term loan

Provider (including public/private
sponsorships)

Monte dei Paschi di Siena

Area of Application

Small/Large scale investments

EE
Target Group SMEs
Geographical Coverage National
Date of Introduction September 2007

Narrative Description

This loan addresses all the investments for REEhBenefiting
from tax allowance, with the exclusion of photowaddt plants.
Financial terms and conditions are designed inrotaanatch
the needs of all investors who benefit from 55% alawance
but who do not benefit from contributions for sajjienergy ta
the Energy National Supplier, as provided for photic
plants.

Eligibility criteria

All investments for RE and EE, (photovoltaic is lexied)
benefiting from 55% tax allowance, in addition toAWV
facilitations, as provided in 2008 Finance Act.

Financing Procedures

The applicant must display to the bank the estiraatethe proj
the plant.

Both the estimate and the project must have besiedsby a pa
technician.

1)

Financing limits

Up to 250 000 €

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Product description

Not defined in advance

Matching Funds

Up to 100% the whole amount invested

Collateral

A guarantee may be required, depending on thegrafithe compa

Financing terms & conditions

Interest rate depends on the rating of the compamyhe amoun
invested and on the amount financed

Payment schedule: deferred half-yearly instalments
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Take Up and Impacts

The public has shown strong interest in energytedléinancial
products, nevertheless the loan agreements stiouhatve been
fewer than it was expected

Promotion strategy

Internet, sponsoring of events, brochures, dissatioim at the
bank-branches

Success factors

Public incentives: 55% tax allowance, in addition/AT
facilitations, as provided in 2008 Finance Act.

Failure factors

Poor/inaccurate information.
Unwillingness to invest without a short-term return

Drawbacks and bottlenecks

WWW.mps.it
Nadia Bruni

Comments

Sources

e-mail:nadia.bruni@banca.mps.it

tel. 0577-299807
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Welcome Energy

Country

Italy

Nature

Long-term Loan
Solar

Provider (including public/private
sponsorships)

Banca Monte dei Paschi di Siena

Area of Application

Italy

Target Group Private Companies and Public Bodies
Geographical Coverage National
Date of Introduction 2005

Narrative Description

This is a standard financial product, nevertheléss,same financia
framework may apply to cases where the bank agtaitmership with
a company, providing the borrower with technicalvides and
technical assistance for plant implementation.

Eligibility criteria

Private Companies and Public Bodies aiming at pasicly and install
photovoltaic systems, in order to benefit of tairffentives from the
Electricity Supplier Company.

Financed investments: photovoltaic systémsimum power 1kW) th
have been newly built, systems overhaul, or streghg of already

existing systems, that have started to work betwapril 13" 2007 an
December 122008. The systems that have started to work leetwe
October 12005 and April 182007 are also eligible, in case they h
benefited from the any special tariff provided ifoprevious ministeria
decrees.

Financing Procedures

Product description

The applicant must display to the bank the estinaat the project
plant. Both theestimate and the project must have been issuadplay
technician .

Before drawing up the loan agreement, in addition the ord
documents, the applicant must provide a declaratiogre he states
present to the bank a copy of the &mgilon for contributions fro
Electricity Supplier, including the documents reéer to in minig
decree 02/19/2007, annex 4.

Contributions will be paid out to the bank, eitlierough a transfe
special account, or through the assignmertheobank of the credit
against the Elecricity Supplier Company.

Financing limits

Up to 5.000.000,00 €

Investment Implementation Ti

Not defined in advance
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frame

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% of the whole investment

Collateral

No guarantee is required, but the bank may deocidedept a relevant
guarantee provided by the borrower.

Moreover, the incentives paid by tBkectricity Supplier Company mug
paid out to the bank, either through a transfea special account, or
through the assignment to the bank of theliti@ved against the Elec
Supplier Company.

Financing terms & conditions

Repayment period: up to 18 years
Payment schedule: deferred half-yearly instalments.

Interest Rate: fixed or variable rate dependingtmamount of the loan
repayment period, the guarantees provided anobtinewer’s rating.

Interest paid is deductible.

Additional 0,25% tax on the amount financed

Take Up and Impacts

The public has shown strong interest in energytedléinancial
products, nevertheless the loan agreements stpltetve been fewe
than it was expected

Promotion strategy

Internet, sponsoring of events, brochures, dissatioim at the bank-
branches

Success factors

The amount of the loan and the repayment periotbiiceed on the
expected incentives, so the borrower is not sugptzsandergo a
drain of funds.

Failure factors

Poor/inaccurate information.
Unwillingness to invest without a short-term return

Drawbacks and bottlenecks

oriented.

WWW.mps.it

Nadia Bruni
e-mail:nadia.bruni@banca.mps.it
tel.0577-299807

Comments

Most of the loans agreed on, have served to findarge-scale investments for energy production emergy
supplying. This means that most of the projectsiemented were revenue-oriented, rather than ersagyg

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Accordo Suntechnics-Prestitempo

Country

Italy

Nature

Mid-term loan

Provider (including public/private
sponsorships)

Prestitempo (Deutsche Bank Group) in partnershigh
Suntechnics (provider of photovoltaic plants)

Area of Application

Small-Mid scale investments
solar

Target Group

Private individuals (families)

Geographical Coverage

National

Date of Introduction

Narrative Description

The investment purchasing and installation processt be
managed by Suntechnics, that will provide the beerowith all
the relevant services and equipments.

The reliability of the supplier/installer has provi® be a major

success factor.

Eligibility criteria

Individuals purchasing and installing a photovaltgliant

Financing Procedures

In order to apply the only requirement is a relévaocu
certifying the applicant’s income.

No proceedings fees

Financing limits

From 200 € up to 30.900 €

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% the whole investment

Collateral

Product description

No guarantee required

Financing terms & conditions

Repayment period: up to 10 years

Payment schedule: monthly instalments. (First imgat to be paic
when the plan is already operating)

Interest Rate: not defined in advance

Take Up and Impacts

Promotion strategy

Success factors

The partnership the supplier/installer has proeeoet a major
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success factor.

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Energia Business

Country Italy
Nature Mid/Long-term Loan
Provider (including public/private Sanpaolo
sponsorships)
Area of Application S/L scale

Solar
Target Group Companies
Geographical Coverage National

Date of Introduction

Narrative Description

Eligibility criteria

Companies aiming at investing in photovoltaic syse

Financing Procedures

Application to the bank, low application costs

Financing limits

Up to 500.000 €

Investment Implementation Tim
frame

6 months time after loan prepayment (60% loan amoun

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% the whole investment

Collateral

Product description

Irrevocable assignment to the bank, of the cred#dagainst t
Electricity Supplier Company.

Compulsory insurance

Financing terms & conditions

Repayment period: up to 15 years

Interest Rate: fixed or variable (not defined inaxtte)

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments
Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features
Leasing Energia
Financing Initiative

Country Italy

Nature Mid/Long-term leasing

Provider (including public/private Sanpaolo

sponsorships)

Area of Application solar, wind, hydro, cogeneration, biomass
Target Group Companies

Geographical Coverage

Date of Introduction

Narrative Description

Eligibility criteria Companies operating in different sectors (industagricu
manufacture, trade and services) investing hotpvoltaic,
hydro-electric, co-generation, biomass system&tand EE

Financing Procedures

Financing limits

Investment Implementation Tim
frame

Size of investments

Product description

Matching Funds

Collateral

Financing terms & conditions

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments
Sources
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Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Prestito Ecologico

Country

Italy

Nature

Short/Long-term loan

Provider (including public/private
sponsorships)

Sanpaolo

Area of Application

Small scale investments
Thermal, solar, insulation, EE...

Target Group

Individuals

Geographical Coverage

National

Date of Introduction

Narrative Description

Eligibility criteria

Individuals (age 18-75 years) aiming at investm@gquipments
not related to their professional activities.

Individuals already having an account in one oh@®lo bank
branches.

Thermal/solar systems for heat and electricityicififit windows
and insulation systems, highly-efficient boilezsplogical cars
and ecological household electrical appliances.

Financing Procedures

Application to the bank.
Budget estimate.
No proceedings fees.

Financing limits

From 2.500 € to 75.000 €

Investment Implementation Tim
frame

Product description

Size of investments

Not defined in advance

Matching Funds

Not defined in advance

Collateral

No guarantee is required

Assignment to the bank, of the credit owed agairesElectricity
Supplier Company (optional)

Financing terms & conditions

Repayment period: from 2 to 12 years

Take Up and Impacts

Promotion strategy

Success factors
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Failure factors

Drawbacks and bottlenecks

Comments
Sources
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Salient Features

Prestito Energia Verde

Country

Italy

Nature

Short/Mid-term loan

Provider (incl. public/private sponsors)

Sanpaolo
Ministry of the Environment - “Sustenergy” Europdarmject

Area of Application

Small/Mid scale investments
Solar, biomass

Target Group

SMEs operating in the agricultural sector

Geographical Coverage

Nationa

Date of Introduction

Narrative Description

Eligibility criteria

Agricultural companies, farms holidays, companigseratin
activities related to agriculture and energy

Financing Procedures

Financing limits

From 20. 00 ( the loan can be combined with public grant
total amount financed can not exceed 100% of thi@progral

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Product description

Matching Funds

Amount financed: up to 100% the whole investment

Collateral

A guarantee may be required, depending on theweri®reliability

Financing terms & conditions

Repayment period: from 2 up to 10 years
Payment schedule: monthly, quarterly or half-yesdyalments
Interest Rate:variable (Euribor 1/3/6 months eag}, or fixed

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Sanpaolo Energy
Financing Initiative

Country Italy

Nature Short-term loan

Provider (including public/private Sanpaolo

sponsorships)

Area of Application Large scale investments
EE-RE

Target Group Companies

Geographical Coverage National

Date of Introduction

Narrative Description

Eligibility criteria Companies (especially those characterized by a heg
consumption) interested in reducing energy consiomp
guaranteeing their own energy supplies.

Construction or plan modernization of systems fRE produ
and/or energy conservation in energy intensive yetdn proc
(including design costs, building sites, equipmeptinvestme
feasibiity studies, management software...). Investmentastd
large scale production of innovative equipment &iernative e
production or energy conservation. Investmentthé shareh(
or in the takeover of a branch of an energy prodocmpany.

c
9
=3
7 Financing Procedures The application must include a brief descriptiorihef costs exp
5 the energetic budget of the project and the expeeteon
‘g benefits. The application can be drawn up withithek’s speci
'8 support.
o Financing limits From 250.000€ up to 6.000.000€

Investment Implementation Tim 24 months

frame

Size of investments Not defined in advance.

Matching Funds Up to 80% the whole investment

Collateral

Financing terms & conditions | Repayment period: from 5 to 10 years

Payment schedule: half-yearly instalments, whigeltan is being
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disbursed, then, quarterly instalments in the tiradion phase
Interest Rate: Euribor/6 months + spread

The Companies that successfully implement thegstment plan v
benefit from a sgrad reduction (15% for projects concerning RE
for projects concerning other alternative energyses; 5% for pro
aiming at energy conservation in the frame of eotienal energy
sources.

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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existing financial products/mechanisms for RE/EE

Salient Features

Finanziamento Fotovoltaico Chirografario

Country

Italy

Nature

Mid/Long-term loan

Provider (incl. public/private sponsors)

Unicredit

Area of Application

Small/Large scale investments
Solar

Target Group

SMEs, large buildings, public bodies (schools pitass...)

Geographical Coverage

National

Date of Introduction

Narrative Description

Eligibility criteria

SMEs, largebuildings, public bodies, aiming at purchas
implementing a photovoltaic system, having accegsiaorctions
with regard to the main activity of the applicant.

Financing Procedures

Financing limits

From 10 000 € up to 300.000 €

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% whole investment

Product description

Collateral

No guarantee is required.

Financing terms & conditions

Repayment period: from 2 up to 10 years
Payment schedule: monthly, half-yearly or quartedyalment
Interest Rate: Fixed (Irs)+ spread

Variable (Euribor)+ spread

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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Financing Initiative
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existing financial products/mechanisms for RE/EE

Salient Features

Finanziamento Fotovoltaico EniPower Chirografario

Country

Italy

Nature

Long/Mid-term loan

Provider (including public/private
sponsorships)

Unicredit in partnership with EniPower

(EniPower is the provider of all photovoltaic sysgefinanced
within this framework)

Area of Application

Small/Large scale investments
Solar

Target Group

SMEs, large buildings, public bodies (schools pitass...)

Geographical Coverage

National

Date of Introduction

Narrative Description

Eligibility criteria

SMEs, large buildings, public bodies, aigimat purchasin
implementing a photovoltaic system, and benefitirf]
contributions disbursed by the Electricity Supplt@ompany.
Investment must have accessory functions with tegarthe
activity of the applicant.

Financing Procedures

Financing limits

Up to 300.000 €

Investment Implementation Tim
frame

The loan is disbursed after a final inspection stittg tha
photovoltaic system is operative.

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% of the whole investment

Collateral

Product description

Compulsory insurance

Plan maintenance contract having the same durthonthe repayi
period

Assignment to the bank, of the credit owed agairesElectricity
Supplier Company.

Financing terms & conditions

Repayment period: up to 15 years

Payment schedule: monthly instalment
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Interest Rate: Euribor/3 months + 0,75% spread

The first instalment is paid some months afteBleeticity Supplier
Company has started paying contributions to tmeler

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Sources
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existing financial products/mechanisms for RE/EE

Salient Features

Finanziamento fotovoltaico EniPower Ipotecario

Country

Italy

Nature

Mid/Long-term loan

Provider (including public/private
sponsorships)

Unicredit in partnership with EniPower

(EniPower is the provider of all photovoltaic systefinanced
within this framework)

Area of Application

Small/Large scale investments
Solar

Target Group

SMEs, large buildings, public bodies (schools pitass...)

Geographical Coverage

National

Date of Introduction

Narrative Description

Eligibility criteria

SMEs, large buildings, public bodies, aiming atrghasing
implementing a photovoltaic system, and benefitirf
contributions disbursed by the Electricity Suppl@ompany.
Investment must have accessory functions with cegarthe
activity of the applicant.

Financing Procedures

Financing limits

Up to 300.000 €

Investment Implementation Tim
frame

The loan is disbursed after a final inspectiatesting tha
photovoltaic system is operative.

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% whole investment

Product description

Collateral

Compulsory insurance

Plan maintenance contract having thme duration than the repa
period

Assignment to the bank, of the credit owed agairesElectricity
Supplier Company.

Mortgage required

Financing terms & conditions

Repayment period: up to 20 years
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Payment schedule: monthly instalment
Interest Rate: Euribor/3 months + 0,75% spread

No additional costs for redemption in advance

The first instalment is paid some months aftelBleeticity Supplie
Company has started paying contributions to tinetber

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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Salient Features

Finanziamento Fotovoltaico Ipotecario

Country

Italy

Nature

Mid/Long-term loan

Provider (incl. public/private sponsors)

Unicredit

Area of Application

Small/Large scale investments
Solar

Target Group

SMEs, large buildings, public bodies (schools pitass...)

Geographical Coverage

National

Date of Introduction

Narrative Description

Eligibility criteria

SMEs, large buildings, public bodies, aiming atghasing
implementing a phovoltaic system, having accessory functi
with regard to the main activities of the applicant

Financing Procedures

Financing limits

From 10 000€ up to 300.000€

Investment Implementation Tim
frame

Size of investments

Matching Funds

Amount financed: up to 100% of the whole investment

Product description

Collateral

Mortgage required

Financing terms & conditions

Repayment period: from 2 up to 15 years
Payment schedule: monthly, half-yearly or quartedyalment
Interest Rate: Fixed (Irs)+ spread

Variable (Euribor)+ spread

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments
Sources
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Salient Features

Energy Source

Country

Italy

Nature

Short/Mid term loan

Provider (including public/private
sponsorships)

Banca Cattolica

Area of Application

Small scale investments

Solar
Target Group Individuals, Companies
Geographical Coverage local
Date of Introduction 2006

Narrative Description

Eligibility criteria

Photovoltaic plants

Financing Procedures

No proceedings fees

Financing limits

Up to 30.000 €

Investment Implementation Tim
frame

Not defined in advance

Size of investments

From 18.000 € (average 3kW)

Matching Funds

Amount financed: up to 100% of the whole investment

Collateral

Product description

Irrevocable assignment to the bank, of the credived against
the Electricity Supplier Company.

Financing terms & conditions

Repayment period: up 15 years
Payment schedule: monthly

Interest Rate: variable (Euribor/1 month) + spread

Take Up and Impacts

The number of information requests has been mugitehithan
the number of the loans agreed upon.

Promotion strategy

Web-site, dissemination at bank branches, news|&ital
purchasers/installers, trade associations...

Success factors

Agreements with selected, reliable purchasersllasta

Failure factors

Poor or incorrect public information about the istreent pay
back times, presence of unreliable purchasetaliess.
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Drawbacks and bottlenecks

For M/L scale plans, applications for loans arex@rad case by case. Banca Cattolica works ingattip with
Leasing Societies in order to provide loans andimgs aiming at financing energy-related investseatt
favourable conditions. Loans and leasings havildg/a5 years duration , do not require any guaraintée
applicant agrees on assigning to the bank hist@gainst the Electricity Supplier Company (GSE)

Sources
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existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Solar
Country Italy
Nature Mid/Long term loan

Provider (including public/private
sponsorships)

Banca Popolare di Bari

Area of Application

Mid/Large scale investments
solar

Target Group Individuals, SMEs
Geographical Coverage local
Date of Introduction 2006

Narrative Description

Eligibility criteria

Individuals and SMEs aiming at purchasing and lhistaphotovd
plants for producing/selling energy

Financing Procedures

In order to have 50% loan dislsed, the borrower must disp
investment estimate. For disbursement settlemeat applicant
display a certificate attesting that the photovoltplant is oper
moreover, he must display to the bank all the satébills conce
plan purchasing and plan installation.

Proceedings fees vary from 1€0to 1000 € (+0,25% loan amou
recurring fee)

Financing limits

From 10.000 € to 80.000 €

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Product description

Matching Funds

Amount financed: up to 100% of the whole investm@fdt include
Companies/ VAT not included for private individuals

Collateral

Required guarantees:
Assignment of the credit owed by the Electicitypflier Company (&
Compulsory insurance

Guarantee on photovoltaic plans lasting at leastr@sas the loan repe
period

Additional guarantees may be requested on disarefithe bank

Financing terms & conditions

Repayment period: up to 12 years
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Payment schedule: not defined in advance
Interest Rate can be either fixed, or variable.

Fixed interest rate for loans having repaymenbgeuip to 10 years: Irg
1,40% spread

Fixed interest rate for loans having repaymentpdrom 10 up to 12
Irs + 1,60% spread

Variable interest rate for loans having repaymeniod up to 10 years:
Euribor / 3 months + 1,60% spread

Variable interest rate for loans having repaymeniod from 10 up to 1
years: Euribor / 3 months + 1,80% spread

Take Up and Impacts

The number of information requests has been mugtehithan the
number of the loans agreed upon.

Promotion strategy

web site-TV-local press-dissemination at bank binase
partecipation to events

Success factors

agreements with selected, reliable purchaserslliest.

Failure factors

poor or incorrect public information about the igtraent pay back
times, presence of unreliable purchasers/inssalle

Drawbacks and bottlenecks

Comments

The bank may decide to grant amounts higher tha8d08CE. Financial terms and condition will be ea#dd and
agreed upon , case by case.

Sources
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existing financial products/mechanisms for RE/EE

Finanziamento connesso al Conto Energia

Country

Italy

Nature

Short/Mid term loan

Provider (including public/private
sponsorships)

Banca Popolare Pugliese

Area of Application

Mid scale investments
solar

Target Group

Individual persons, public bodies, ctile

housholdings, hospitals, farms

companies,

Geographical Coverage

local

Date of Introduction

Narrative Description

Eligibility criteria

Individual persons, juridical persons, public bagiecompg
collective housholdings, hospitals, farms aigiat purchasin
installing photovoltaic plans

Financing Procedures

The applicant must display a preliminary projecttioé plant
realized, a budget estimate and a relevant docati@mtattestir
income..

250 € proceedings fee.

Financing limits

Up to 30.000 €

Investment Implementation Tim
frame

Up to 50% loan amount will be disbursed at the iaigi
installation works. The disbursement will be sektnly whe
plan is tested and its functioning has been cediliy a techniar]

Size of investments

Not defined in advance

Product description

Matching Funds

Amount financed: up to 100% the whole investment

Collateral

Not defined in advance

Financing terms & conditions

Repayment period: up to 10 years
Interest Rate: fixed or variable+1,5% spread

The bank can also decide to finance investmentnfiounts high
than 30.000 €In such case a mortgage guarantee is requiredg
repayment period ranges from 10 years up to afsye

Take Up and Impacts

Promotion strategy

Success factors
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Failure factors

Drawbacks and bottlenecks

Comments

Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Fondo di Garanzia per 'Energia

Country Italy

Nature Short/Mid-term loan

Provider (including public/private Monte dei Paschi di Siena; CR Firenze; Cassa dpadrmsio di
sponsorships) Carrara; Banca di Credito Cooperativo di Cambia@assa d

Risparmio di Prato; Cassa di Risparmio di LuccaaR Livorno;
Banca Popolare dell'Etruria e del Lazio; BNL; Badeh Monte di
Lucca; Federazione Toscana Banche di Credito Catiper
Cassa di Risparmio di Volterra and other banks Wéee joined
the Consolidated Bank Act (“Testo Unico bancarid®)l these
banks operate in partnership with Fidi Toscanat firovides
them with a 2 320 500 € guarantee fund financedRbgione

Toscana.
Area of Application Small/Large scale investments

solar, wind, hydro, biomass, geothermal...
Target Group Individuals, Companies, Public Bodies
Geographical Coverage local
Date of Introduction 2007

Narrative Description

Eligibility criteria Solar thermal plants for individual use; solar griwbnng
photovoltaic plants up to 100 kW power; micro-wiadd miniy
plants up to 250 kW power; heating and cogenerdtiomass pla
to 500 kW (thermal and 100kW (electric); photovialtaumps for
suction lifting and water conveyance; geothermantd for he
natural gas plants (also having cogeneration systemto 25(
power); energy saving systems for public lighti other invest
aiming at overhauling, enhancing or replacing @xistlevices.

Financing Procedures Regione Toscana will evaluate the eligibility oétprojects, fog
on technical aspects and on energy efficiency raiteAfter
preliminary analysis, applications must be approved lay Fos
that takes on the proceedings, in partnership therbanks.

Financing limits From 5000 € up to 40 000 € for individuals
Up to 500 000 € for companies and public bodies

Product description

Investment Implementation Tim Not defined in advance
frame
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Size of investments

Not defined in advance

Matching Funds

On discretion of the bank

Collateral

Fidi Toscana provides a guarantee (up to 80% imergtamount)
Guarantee limits: 60.000 € (individuals) 500.00§uédical persons)

Once the project is approved, the applicant willbe asked any
additional guarantee.

Financing terms & conditions

Repayment period:

From 18 months (individuals)
From 5 years (juridical persons)
Interest Rate:

Variable (Euribor)+spread

(Complying with the Agreement signed by Regionecéoa and locg
banks in 2006)

|

Take Up and Impacts

Only 17,46% guarantee fund has been used

Promotion strategy

Success factors

Failure factors

Individuals and companies are not interested imantaes, they
would rather prefer public incentives in the forfrgaants or
subsidies.

Drawbacks and bottlenecks

Comments

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Bando diretto alla concessione di un contributoconto
interesse per lincentivazione di interventi in @l di
risparmio energetico e di riduzione delle emissidni
atmosfera

Country

Italy

Nature

Short/Mid term loan + Call for subsidies

Provider (including public/private
sponsorships)

Finpiemonte , in agreement with:

Banca Alpi Marittime; Banca del Piemonte; Bancadage di
Intra; Banca Popolare di Novara; Banca Regionaloiaa,;
Banca Sella; Biverbanca; Cassa di Risparmio Bras&ali
Risparmio Fossano; Cassa di Risparmio Parma e ri2iag
Cassa di Risparmio Saluzzo; Cassa di Risparmiogiano;
Federazione Banche di Credito Cooperativo; Montd>dschi
di Siena; Unicredit Banca Spa.

All these banks operate in partnership with Finmate that]
provides some of their credit takers with a graménded tg
fund a parte of the interests, the borrowers owbddank.

Area of Application

Small-Large scale investments
Solar, thermal, cogeneration, insulation, others...

Target Group

Individuals, blocks of flats, SMEs, Energy Managetse
Companies carrying on the projects on behalf of gheve-
mentioned subjects

A

Geographical Coverage

local

Date of Introduction

2007

Narrative Description

Eligibility criteria

Product description

Private individuals and public bodies owning builgs placed
Piemonte or having right in rem on buildings locaite Piemor
apartments house manager of buildings placed imétee; Ef
Management Companies operating on behalf of theeabo
mentioned subjects

The investments financed must concern energy gand
atmospheric emission reduction or already exigtiumitdings
located in Piemonte.

(the activities referred to as “energy requalifima’ are listed
described in the Call, article 2)
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Financing Procedures

Ondine applications to be sent to Finpiemonte. Withidays
must be followed by written apgphtions to be sent by ol
mail. They must include a detailed project desmipta tech
report and a budget estimate, to be issued by featexperts.

Finpiemonte Technical Commission decides on the
admission to subsidies. The bankeslon the proceedings f
granting and loan disbursement.

Financing limits

Not defined in advance

Investment Implementation Tim
frame

Investment implementation cannot start before gieation f
contributions. Investment implementation cantake more th
year

Size of investments

Not defined in advance.

Matching Funds

The loans disbursed by the banks cover up to 1664
invested

The contribution funded by Finpiemonte covers péthe inte
owed to the bank by the credit-takers.

100% interests if the investment amount ranges 280 U
10 000€

60% interests if the borrower is an individual jersa public
or a small company

30% interests if the borrower is &mergy Management Co
operating on behalf of the above-mentioned subject

Collateral

No guarantee is required

Financing terms & conditions

The contribution is disbursed by Finpiemonte toldberower thrg
the Bank granting the loan. The whole amount isuatised at ong

According to an agreement signed by the Baritky Finpiemonte
loan must comply with a standard framework prowidime follow
terms and conditions:

Repayment period: from 2 years up to5 years
Payment schedule: quarterly instalments

Fixed interest rate (Irs)+ spread (1,6% for indiails; 1,1% for
companies and public bodies)

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments
Sources

308



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Prestito energia e condizionamento

Country

Italy

Nature

Long-term Loan

Provider (including public/private
sponsorships)

BCC Banca Centro Emilia

Area of Application

Large scale investments
Energy Conservation and air-conditioning

Target Group

Individuals, Companies, Public Bodies, Associations

Geographical Coverage

local

Date of Introduction

Narrative Description

Eligibility criteria

Financing Procedures

Financing limits

Up to 200.000€

Investment Implementation Tim
frame

Size of investments

Matching Funds

Amount financed: up to 100% whole investment

Product description

Collateral

Financing terms & conditions

Repayment period: up to 15 years
Payment schedule: monthly or quarterly instalments

Variable interest Rate: Euribor + 0,95% spread/3%, spread if tI
borrower is a stakeholder of the bank)

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

www.bancacentroemilia.it

Comments
Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Mutuo Verde Azienda

Country

Italy

Nature

Short/Mid-term loan

Provider (including public/private
sponsorships)

BCC Busto Garolfo-Buggiugate
(Partnership with Legambiente: optional)

Area of Application

Small/Large scale investments

Solar, biomass, geothermal, other technologies doergy
conservation and environment reclamation

Target Group Companies
Geographical Coverage local
Date of Introduction 2007

Narrative Description

Eligibility criteria

Companies aiming at purchasing and installing: rsdlee
systems, solar photovoltaic systems, biomass Ispilgeoth
systems, constamémperature valves for temperature contro
systems using devices for powsErmsumption control, devic
drinkable wateiconsumption control, insulation works for
saving, dismantling of amiantus roofs, water softg pl
collection plants for smokes and oily fogs, pldiatsthe recycli
polluting waste

Financing Procedures

Budget estimate + credit rating

The bank disburses the amount of the bills thattthegaid, int
borrower’s account.

Financing limits

from 10.000 € up to 250.000 €

Investment Implementation Tim
frame

Product description

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% whole investment

Collateral

A guarantee may be required

Financing terms & conditions

Repayment period: Up to 5 years
Payment schedule: monthly
Variable Interest Rate: Euribor/ 3 months + spread
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Take Up and Impacts There have been few loan requests but all of theve been
granted.
Promotion strategy web site-local events-dissemination at bank brasiche

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources

311



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Financing Initiative Finanziamenti agevolati per gli investimenti in qam
energetico

Country Italy

Nature Short/Long term loan

Provider (including public/private
sponsorships)

BCC Cambiano
in partnership with Fidi Toscana
(Partnership with Legambiente: optional)

Area of Application

Small/Large scale investments

Solar, wind...
Target Group Individuals, collective households, companies, joulxbdies
Geographical Coverage local
Date of Introduction 2006

Narrative Description

Different loan amounts, terms and coradi are provided depeng
the juridical nature of the borrower

Eligibility criteria

Applicant must invest in the construction of sallaermal sys
photovoltaic systems, micro-wind systems...

Financing Procedures

Budget estimate issued by a patented technician

Financing limits

Up to 60.000€ for individual persons
Up to 500.000€ for juridical persons and publiciesd

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Product description

Not defined in advance

Matching Funds

Financed amount: up to 100% investment

Collateral

Fidi Toscana provides a guarantee (up to 80% imezgtamount)

Financing terms & conditions

Repayment period: from 18 months up to 5 yearmébvidual pers
from 5 years up to 10 years for juridical persomd public bodies

Take Up and Impacts

Few loan requests since people are more intereastgdnts
than in guarantee facilities

Promotion strategy

web site-local events-dissemination at bank brasiche
cooperation with Val d'Elsa Development Agency

Success factors

Failure factors

Drawbacks and bottlenecks
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Mutuo Risparmio Energetico

Country

Italy

Nature

Long—-Term Loan

Provider (including public/private
sponsorships)

BCC Cassa Rurale ed Artigiana di Cantu

Area of Application

Medium-Large Scale — Solar, Biomass, Geothermalndyi

Hydro, Others...

Target Group Individuals and Companies
Geographical Coverage Local
Date of Introduction 2007

Narrative Description

The loan general framework is designed according special
agreement with Legambiente, involving all BCC Banks

Although the general framework is set in the age@meach
bank can tailor its financial product accordingttoneeds and t
the public addressed.

Eligibility criteria

Investments in RE and EE plans (photovoltaic plaaar the
plans, biomass plans, geothermal plans, nidrad generators, f
hydro generator, condensation boilers and others...)

Financing Procedures

In applying to the bank, the applicant must displlag estimg
investment expenditure. In order to get the mottey borrower
display a bill certifying the investment done.

No proceedings fees

Financing limits

Up to 200 000 €

Investment Implementation Tim
frame

The bank disburses the loan amount, after the plasitbeen ch
by Legambiente.

Size of investments

Not defined

Matching Funds

Product description

Amount financed: up to 100% of the whole investment

Collateral

Guarantees mayelrequested depending on the amount applied
on the reliability of the applicant. For photovaitplans the require
guarantee consists in the assignment of the ¢hediiational Ener
Supplier owes the borrower.

Financing terms & conditions

Repayment period: up to 20 years

Payment schedule: monthly instalments (for eackalmsnt a
2,50¢€ fee will be charged)

Interest Rate: Euribor/6 months + 0,75% spread

Take Up and Impacts

The public has shown strong interest in energytedléinancial
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products, nevertheless the loan agreements stiouhatve been
less than it was expected

Promotion strategy

Poor promotion strategy. Mostly web and local pres

Success factors

Failure factors

Poor comprehension of the public provisions folirsglenergy,
referred to as “conto energia”

Drawbacks and bottlenecks

Comments

Sources
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FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Financing Initiative Conto Pulito
Country Italy
Nature Short/Mid term loan
Provider (including public/private BCC Leverano
sponsorships) (Partnership with Legambiente: optional)
Area of Application Small Scale investment
solar
Target Group Individuals (families)
Geographical Coverage local
Date of Introduction 2007

Narrative Description

Eligibility criteria Purchasing and installation of photovoltaic plants

Financing Procedures The application is followed by a summary invesiigiat In ca
success, the bank and thgpkcant will sign a contract. Wh
plant has been installed and tested, the bankdigburse the
directly on the bank account “conto pulito”.

Financing limits Up to 13.000€
Investment Implementation Tim Not defined in advance
frame
&
= Size of investments Not defined in advance
§ Matching Funds Amount financed: up to 100 % whole investment
©
5] Collateral No guarantee is required
>
3 Automatic transfer to a special bank account ottkdit owed aga
a the Electricity Supplier Company.

Financing terms & conditions | Repayment period: 10 years

Payment schedule: monthly instalments (whose amauatches
the amount of public financial incentives tha¢ gaid to the
borrower for selling energy to the Electricitydplier Company)

First 5 years: Fixed interest rate Irs + sprea@%,4
Latter 5 years: variable interest rate Euribor/3ithe + spread 1,4
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Public financial incentive must be credited onlihak account “co
pulito”. Monthly instalments will be charged on teme account.

Take Up and Impacts

100% loan requests have been granted.

Promotion strategy

web site-local press-dissemination at bank branbhashures-
conference with Enel.Si

Success factors

Failure factors

Poor information about the mechanisms of publidouations.

Drawbacks and bottlenecks

Comments

Sources
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Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Mutuo Verde

Country

Italy

Nature

Short/Mid term loan

Provider (including public/private
sponsorships)

BCC Ravennate e Imolese in partnership with Legantbi
(Frame-agreement on RE financial support signed
Legambiente and Federcasse)

Area of Application

Mid/Large scale investments
Solar, wind, biomass, condensation

Target Group

Individuals and Companies

Geographical Coverage

Date of Introduction

Narrative Description

Eligibility criteria

Investments for energy conservation and RE: théphatov(
solar systems, wind systepiBomass systems , condensation

Financing Procedures

Financing limits

Up to 200.000€

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Product description

Amount financed: up to 100% whole investment

Collateral

No guarantee is required

Financing terms & conditions

Repayment period: up to 10 years
Payment schedule: monthly, quarterly or half-yems$yalments
Interest Rate: variable (Euribor/6 months) + 0, Zf¥ead

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

by

Comments
Sources
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Financing Initiative Sistema Energia Imprese (1)
Country Italy
Nature Mid term loan
Provider (including public/private BCC Roma
sponsorships) (Partnership with Legambiente: optional)
Area of Application Small/Large scale Investments
RE
Target Group SMEs
Geographical Coverage local

Date of Introduction

Narrative Description

Eligibility criteria Systems for energy production from renewable ssu(oewly
or enlarged plants)
Financing Procedures In applying to the bank, the applicant must disgldgasibility

certificate and an evaluation on the expected imipaerms of
innovation of the system to be installed.

Both the certificate and the evaluation must beedsrom a
specialized technician. The applicant must also@eaccount
(referred to as “Energy Account”) that will senar foan
disbursement and for paying the company that tstallad the

é energy system.
% Financing limits Up to 50.000 €
(D]
s Investment Implementation TimeNot defined in advance
B frame
3
o Size of investments Not defined in advance
o
Matching Funds Amount financed: up to 100% whole investment (gcojcosit
included)
Collateral Automatic transfer to a sg# bank account of the credit owed a

the Electricity Supplier Company.

Financing terms & conditions Repayment period: &Jp years

Payment schedule: half-yearly instalments
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Interest Rate can be either fixed (Irs +1,10% sprem
variable(Euribor/6 months + 1,10% spread)

No loan redemption costs

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Sources
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FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Financing Initiative Sistema Energia Imprese (2)
Country Italy
Nature Long term Loan
Provider (including public/private BCC Roma
sponsorships) (Partnership with Legambiente: optional)
Area of Application Large scale Investments
RE
Target Group Companies
Geographical Coverage local

Date of Introduction

Narrative Description

Eligibility criteria Systems for energy production from renewable ssufoewly
or enlarged)
Financing Procedures In applying to the bank, the applicant must disgldgasibility

certificate and an evaluation on the expected itnpaterms of
innovation of the system to be installed. Bothdbsificate and
the evaluation must be issued from a specializelthieian. The
applicant must also open an account (referred t&mesrgy
Account”) that will serve for loan disbursement dadpaying
the company that has installed the energy system.

c
2 Financing limits From 50.000 € up to 200.000 € or more
2
g Investment Implementation Tim Not defined in advance
g frame
g’ Size of investments Not defined in advance
e}
E Matching Funds Amount financed: up to 100% whole investment (prbjeost
included)
Collateral Automatic transfer to a special bank account of theitcoseed agai

the Electricity Supplier Company.

For loan amounts up to 200.000 € no guarantegisred

For loan amounts larger than 200.@)@ guarantee is required (|
mortgage)

Financing terms & conditions | Repayment period: from 7 years up to 10 years
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Payment schedule: half-yearly instalments

The loan agreement t provides different repaynterrns and cong
depending on different stages of the investment.

During the first 2 years the bank will disburswitihe borrower’s
account the amount of the bills paid for systestaitation.

Interest rate: variable(Euribor/3 month)s + 1,5@%&ad

Afterwards, with the system being operative répayment periq
will last up to 10years(longer repayment periods are provided f
investments)

For loan amounts up to 200.000 €, interest cate be fixed (Irs 4
1,10% spread) or variable (Euribor + 1,10% spread)

No loan redemption costs

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Sistema Energia Privati

Country

Italy

Nature

Short/Long-term Loan

Provider (including public/private
sponsorships)

BCC Roma
(Partnership with Legambiente: optional)

Area of Application

S/M scale Investments

RE
Target Group Individuals
Geographical Coverage local

Date of Introduction

Narrative Description

Eligibility criteria

Systems for energy production from alternative sesir

Financing Procedures

In applying to the bank, the applicant must dis@aldyudget
estimate issued from a certified company. The apptimust
also open an account (referred to as “Energy Ac&pthrat will
serve for the loan disbursement and for payingtimpany that
has installed the energy system. The accounaisdl serve for
transferring public financial incentives for safjienergy to the
bank.

Financing limits

Up to 50.000€

Investment Implementation Tim
frame

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Product description

Amount financed: up to 100% investment (projectsase inclu

Collateral

Compulsory insurance
A guarantee may be requested

Automatic transfer to a special bank account ottkdit owed aga
the Electricity Supplier Company

Financing terms & conditions

Repayment period: up to 12 years
Payment schedule: half-yearly instalments
Interest Rate: Irs/6 months + 1% spread

Take Up and Impacts

Promotion strategy

Success factors

Failure factors
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Drawbacks and bottlenecks

Sources

323



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174

for RE & EE Technologies Applications

Version 1.1

FINARET —
existing financial products/mechanisms for RE/EE

Salient Features
Financing Initiative

Template for the review of the

Ecofinanziamento

Country

Italy

Nature

Short/Mid term loan

Provider (including public/private
sponsorships)

Emilbanca
(in partnership with WWF)

Area of Application

Mid/Large scale investments
solar, wind, EE...

Target Group

Individuals, Companies

Geographical Coverage

local

Date of Introduction

Narrative Description

Eligibility criteria

Individuals and companies aiming at purchasing isthlling
thermal or photovoltaic systems, wind systems, Hfjitiency bg
or investing in other EE devices.

Financing Procedures

Product description

Application procedures vary according to the tedbgical impa
the project to be financed.

For projects having a low ¢bnological impact, the applican
display the estimate and he must confirm its acee

For projects having high technological impact, teplicant
display a detailed project issued from a specidliszhnician ar
estimate, moreover he must confirm his acceptahtiee estimate.

Proceedings fees: from 3up to 300 € for individuals, from 10
to 600 € for companies.

No proceedings fee is charged to applicants beilgRwhembers.

Financing limits

Up to 200.000 €

Investmenimplementation Time|

Not defined in advance

Size of investments

Not defined in advance

Matching Funds

Amount financed: up to 100% whole investment

Collateral

A compulsory insurance is required for loans exicep80.000 €

The borrower must open a bank account at Emilbimdhe whole
duration of the loan
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Financing terms & conditions | Repayment period: up to 10 years
Payment schedule: not defined in advance

Interest Rate is variable and it depends on thatidarof the repaymé
period:

Up to 5 years: Euribor/3 months + spread 0,50%
From 5 years up to 10 years: Euribor/6 months ezagp0,75%

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

Sources
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Luxembourg

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Financing Initiative Think Climate

Country Luxembourg

Nature Financing aid

Provider (including public/private Ministry of Environment

sponsorships)

Area of Application Geothermal, Thermal insulation, PV, Micro cogenergtSolar
Thermal

Target Group Private individuals

Geographical Coverage National

Date of Introduction 2007

Narrative Description These measures aim to support the constructiongbf édnergy

performance houses. They give particular emphasisoecalled
passive houses but also encourage the use ofthelamal, pv
installation and the use of biomass.

Eligibility criteria

Financing Procedures

Financing limits Geothermal up to 20.000 €, amount financed: up
to 50%
Thermal insulation up to 1.650 €/KW, maximum

installation 30KWp, up to 50% of
initial investment or 30% of initial

_§ investment and 0,42 €/kWh

(o

5 PV 15 €/m2 for wall insulation and up to
é 30 €/m2 for triple glazed windows

'g Micro cogeneration 25% of initial investment, up to
S 3.000€

o Solar Thermal 50% of initial investment, maximu

funding of 15.000€

Investment Implementation Tim
frame

Size of investments Small scale

Matching Funds

Collateral
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Financing terms & conditions | Budget estimate (Easy proceedings)

Take Up and Impacts

Promotion strategy Through website, brochures, info days, confereretes,

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

This is a very satisfying program promoting the oSBES and RUE through subsidies. It is expedtadit will
a positive impact.

Sources

http://www.environnement.public.lu/
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Malta

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Financing Initiative Environment Financing Package for FOl members
Country Malta

Nature Short / Medium term loan

Provider (including public/private Bank of Valletta

sponsorships)

Area of Application Energy savings, recycling, renewable energy
Target Group FOI (Federation of Industries)members
Geographical Coverage National

Date of Introduction

Narrative Description The program supports environmental projects tosasgie
business’ restructuring process to conform to EMirenment
directives/local legislation

Eligibility criteria FOI members, Applies only to new equipment

Financing Procedures

Financing limits up to €116.468,67
S Investment Imgpementation Time
= frame
?} Size of investments Small / medium scale
g Matching Funds none
3 Collateral
o

Financing terms & conditions | UP to 10 year, repayment must be made within teéilsfe

of the machinery/equipment purchased.

Contribution of 20% is required by the investorpB8ussion of
either a Business Plan, or Environment Impact Assest of
project, or Environment Audit Certificate, or Oceatipnal and
Health & Safety Risk Assessment is required.

Take Up and Impacts

Promotion strategy Web site, dissemination at bank branches, newsléttechures,
promotion notes on the bank statement, conventfairs,

Success factors

Failure factors

Drawbacks and bottlenecks Only FOI members can apply
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Comments

A very satisfactory measure. However it appliey ¢mlFOI members

Sources
http://www.bov.com/page.asp?p=11781&I=1

329



Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

BOV ECO Personal Loan

Country

Malta

Nature

Short term loan

Provider (including public/private
sponsorships)

Bank of Valletta

Area of Application

Energy savings, enewable energy

Target Group

Private individuals

Geographical Coverage

National

Date of Introduction

Narrative Description

The BOV ECO Personal Loan provides affordable, au#ted
solutions designed to help nurture client's hont@eserve the
environment.

Eligibility criteria

Only investments on solar water heaters, solar sangplar
collectors, photovolatic systems, energy savingctadsty
consumption products, thermal insulation producis electric/
hybrid cars is supported

Financing Procedures

Financing limits

up to €23.293,73

Investment Implementation Tim

up to 7 years repayment

Product description

frame
Size of investments Small scale
Matching Funds none

Collateral

Financing terms & conditions

up to 7 years repayment. Payments are on montkig ba

Take Up and Impacts

Promotion strategy

Web site, dissemination at bank branches, newsléttechures,
promotion notes on the bank statement, conventfairs,

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

A very satisfactory measure for the developmeRE$S and RUE.

Sources

http://www.bov.com/page.asp?p=12103&I=1

330



Review of existing financial products/ mechanisms 20/06/2008 FINA-RET/ EIE 07/174

for RE & EE Technologies Applications

Netherlands

Version 1.1

Main National Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE
Global Overview for The Netherlands

Salient Features

In the Netherlands, the main type of preferentiahk available
Is the one resulting from the establishment in 189%he tax
exempted "Green Fund". Previously, alternativeskbalike
"Triodos" offered products comparable to the ones&erman
banks. But the income tax exemption for environmlefitendly
projects (in the frameworks of the "Green Fund'§ hesulted in
bringing conventional and alternatives banks toerffiew
products very similar between them.

The working model of “green funds” is the following

savings

Bank having established &
« green fund »

Tax exempted —,
el

Borrowel

It has to be noted that this model is not appladibusing loans
only. For example, during the 2002-2003 period, rqaartition
of distributed funds is the following: efficientagnhouses 50%,
renewable energies (RE) 32%, sustainable buildi@gs,
biologic agriculture 5%, others 5%.

Principle of operation

- Interest on savings being invested in the Grdemsds are
exempt from the income tax

- Banks having set up a Green Fund call periodicédir
offerings (investment limited to € 47,000 per inees

- The main constraint is that banks must redistepin at leas
three months, 70% of the funds raised.

- The public administration certifies the selecprdjects to beg
sure of their green characteristics.

Country

The Netherlands

Nature

S/M/L term loans

Provider (including public/private

Private banks:
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sponsorships)

- Cooperative bank: Rabobank
- Commercial banks: ABN AMRO, ING, ASN, Fortis
- Alternative banks: Triodos

In a general manner, it has to be noted that cowialdoanks
are more oriented towards RE projects than towsidtainablg
housing projects.

Area of Application

Sustainable buildings (new and refurbished housesgwable
energies (RE), efficient greenhouses, biologiccadftire.

Target Group Individuals, PME-PMI, collectivities
Geographical Coverage National
Date of Introduction 1995

Narrative Description

* Main subsidization methodologies:
- Income taxes exemption
- Ethic savings (with less interest)
- Efforts from banks side

¢ Obijectives:

- Scaling up innovative projects through subsidifmhs, with
the objective of showing that they are sustainafpten a
technological and economical point of view.

* Public efforts implication:
- Losses in fiscal incomes

e Statistical Summary (between 98 and 2004):
- Number of loans emitted (estimation): 435
- Total number of houses concerned: 13900
- % of loans emitted for new constructions: 78%
- % of loans emitted for refurbishment: 22%
- Average n° of houses/loan: 32

This last figure (32 houses/loan average) showsntiost of the
loans emitted are associated with collective opmat (it's
usually different in other European Countries).

« Benefits and Costs for the Banks:
- Benefits:
1 — The green label certification is made by pullithorities

2 - The choice of the typology of projects (RE, $iog...) is
free

3 - The access to an interesting and abundantdimgrsource
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thought tax exemption (usually these kinds of fucalls
generate subscription 2 or 3 times higher thairtiial call.

- Costs:

1 - It creates a real concurrence between banksa(trcular for
larger projects like wind turbine farms) that atfe¢he credit
line

2 — There’s an obligation to respect the 3 mondetine to use

the allowed funds.

« Evaluation of economic, environmental and so
impact.

The Netherlands have set up a panel of indicatdesed to the
attribution of the Green Funds that gives a conappetture of
all kind of projects financed. This panel allowsalhaving a
view on the market development, what is in accardasith the
first goal of the Green Funds that is to “scale tif market of
such technologies. This panel in constituted of:

- An analysis of the benefits resulting of the @ré&und project

- This analysis covers all the sectors and allowsss
comparison between sectors (RE, housing...)

- An indicator of CO2 emission reduction
- An indicator of NO2 emission reduction

- An indicator of the economic benefits of the eommental
improvements

- An indicator of technological benefits
- An indicator of social benefits (number of citizeimplied)

D

cial

Product description

Eligibility criteria

Green Label Projects are eligible and have the
following characteristics:

- Attribution of points in function of 4 domainsaergy,
water, materials and internal environment.

- Minimum scores need to be obtained in each damain
- The referential is different for new construcsamd
refurbishment.

- The referential is “mobile”: the exigencies atnecser and
stricter with the years.

Financing Procedures

- The project needs to be evaluated by publicaiitbs
and to be certified as a “Green Label Project”
- The green funds have to be spend by the bankndtmonths

Financing limits

47 k€/house

Investment Implementation Tim
frame

Free

Size of investments

From O to 47k€/house
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Matching Funds

Collateral

Financing terms & conditions | Repayment periodo be defined, not fixed
Payment schedulanonthly
Interest Ratesubsidization of 2% respect to market rate

Take Up and Impacts This kind of loan works very well and the volumenodney
mobilised is increasing every year.

Promotion strategy Banks have to call for projects when they have Gfaends
available.

Success factors Very Satisfactory

Failure factors - Eventual fragility because of the tax exemption.

- The housing sector projects are in direct corenge with the
projects of the other sectors. Usually banks prisfer‘large
value” projects that are often not housing projects

Drawbacks and bottlenecks

Comments

Sources

ADEME

&

Marché ADEME : Dr. Ing. Dominique Drouet, Recherche Developpment International (rDi), Instruments
économiques et construction durable, Rapport Final, Mars 2005
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Financing Initiative

FINARET — Template for the review of the

existing financial products/mechanisms for RE/EE

Public call for financial measures for investmantenhancmen
of energy efficiency of existing multi- apartmeniildings

t

Country

Slovenia

Nature

Grant

Provider (including public/private
sponsorships)

Agency for the efficient use of Renewable Source&mergy
(Ministry of the Environment and Spatial Planning)

Area of Application

small-scale investments

Target Group

Owners or tenants of multi-apartments building

Geographical Coverage

Republic of Slovenia

Date of Introduction

2008

Narrative Description

Public tender is targeting efficient use of eneigy multi-
apartments buildings with minimum 9 apartments.foued are
measures providing saving for the heating.

Eligibility criteria

Natural persons, owners or tenants of apartments.
Financing:

- costs for purchasing relevant equipment for reduthe costs
of the heating

- introduction of thermostatic valvesd hydraulic balanced |
system

- Heat protection of multi-family building

Financing Procedures

Application on the call

Financing limits

190.000 € on disposal

Investment Implementation Tim
frame

Product description

6.10.2008 for particular grant

Size of investments

/

Matching Funds

/

Collateral

/

Financing terms & conditions

Eligible applicants, until the availability of fuador 2008

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

/
/
/
/
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Drawbacks and bottlenecks /

Sources

http://www.aure.si/
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Public call for crediting ecological investments ofcommunity
members

sponsorships)

Country Slovenia
Nature Loan
Provider (including public/private Eco fund

Area of Application

small-scale investments

Target Group Slovene residents
Geographical Coverage Republic of Slovenia
Date of Introduction 2008

Narrative Description Financing:

- introduction of contemporary means and systemshiof

heating or delivering the sanatory hot water
- usage of renewable energy sources
- reducing heating losses in existing apartments
- construciton of new low-energy apartments
- purchase of energy efficient tools
- purchase of energy efficient cars
- cleaning waste waters

- replacing constructing materials containing poi
substances

- efficient use of water supplies
- drinkable water supply

50N

Eligibility criteria

Slovene residents, creditworthiness

Financing Procedures

Application on the call

Financing limits

Max 20.000€; min: 2.000€

Investment Implenentation Time
frame

6 months from the contract on credit

Size of investments

/

Matching Funds

Product description

/

Collateral

/

Financing terms & conditions

Yearly interest rate: fix nominal 3,90 %; paybaekipd: up to 1
years

Take Up and Impacts

/
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Promotion strategy

Success factors

Failure factors

/
/
/
Drawbacks and bottlenecks /

Comments
Sources

http://www.ekosklad.si
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Public call for crediting ecological investments

Country Slovenia
Nature Loan
Provider (incl. public/private sponsors) | Eco fund

Area of Application

small-scale investments

Target Group Municipalities, legal persons and individual entezeurs
Geographical Coverage Republic of Slovenia

Date of Introduction 2008

Narrative Description Financing:

- reducing emissions of greenhouse gasses
- reducing air pollution

- waste management

- drinking water supply

Eligibility criteria

Municipalities, legal persons and individual entexeurs

Financing Procedures

Application on the call

Financing limits

Max 2 mio€; min: 2.000€

Investment Implementation Tim
frame

2 years after the contract on the credit

Size of investments

/

Product description

Matching Funds

/

Collateral

To secure the loan with 4 bianco bills of exchange

Financing terms & conditions

Yearly interest rate: EURIBOR +
0,3 %; payback period: up to 15 years

Take Up and Impacts

/

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

http://mww.ekosklad.si

/
/
/
/

Comments
Sources

339




Review of existing financial products/ mechanisms 20/06/2008

for RE & EE Technologies Applications

FINA-RET/ EIE 07/174

Version 1.1

Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Public call for financial measures for investmantexploiting
renewable sources of energy for households 2008/200

Country Slovenia
Nature Grant
Provider (incl. public/private sponsors) | Eco fund

Area of Application

small-scale investments

central heating on wood biomass

Target Group Municipalities, legal persons and individual entezeurs
Geographical Coverage Republic of Slovenia
Date of Introduction 2007
Narrative Description Financing:
- Measure 1:Introduction of solar systems for theewat
heating
- Measure 2: Introduction of heating for central iveabf
spaces
- Measure 3: Introduction of photovoltaic systemstfor
electricity production
- Measure 4: Introduction of special fuel devices |for

Eligibility criteria

Households in Slovenia

Financing Procedures

Application on the call

Financing limits

2.100€ for individual measures (1.200.000€ on diaho

Investment Implementation Tim
frame

Financial reimbursement on the base of added ipgan invest

Size of investments

~

Product description

Matching Funds

Collateral

Financing terms & conditions

Take Up and Impacts

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

http://www.aure.si

~l ~ |~ 1~~~ ~| ~| -

Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

SME Finance Facility

Country

Slovenia

Nature

Loan

Provider (including public/private
sponsorships)

Unicredit bank

Area of Application

small-scale/medium scale investments

Target Group

SMEs and individual entrepreneurs

Geographical Coverage

Republic of Slovenia

Date of Introduction

2007

Narrative Description

Investments in technologies and purchasing equipn
including environmental protection and energy éfficy

nen

Eligibility criteria

SMEs and individual entrepreneurs

Financing Procedures

Company needs to disclose financial statements fortiastyear
a description of the project, highlighting projeteffects.

Financing limits

50% of investment

Investment Implementation Tim
frame

5 years

Size of investments

Min: 40.000€, max: 1 mio€

Product description

Matching Funds

/

Collateral

/

Financing terms & conditions

Loan can cover 50% of investment. Interest ratee tio maturity
other terms are defined individually on case byedaesis.

Take Up and Impacts

/

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

http://www.unicreditbank.si

/
/
/
/

Comments
Sources
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Municipal Infrastructure Facility

Country

Slovenia

Nature

Loan

Provider (including public/private
sponsorships)

Unicredit bank

Area of Application

small-scale/medium scale investments

Target Group

SMEs and individual entrepreneurs

Geographical Coverage

Republic of Slovenia

Date of Introduction

2007

Narrative Description

Investments loans for infrastructure.

Eligibility criteria

Municipalities or private ampanies working on the projec
municipality

Financing Procedures

Company needs to disclose financial statements fortiastyear
a description of the project, highlighting projettsfects.

Financing limits

Min: 20.000€, max: 2.500.000€ (50% of investment)

Investment Implementation Tim
frame

Till 30.11.2010

Size of investments

Min: 40.000€, max: 5 mio€

Product description

Matching Funds

/

Collateral

/

Financing terms & conditions

Loan can cover 50% of investmenttdrest rate, time to maturi
other terms are defined individually on case byedasis.

Take Up and Impacts

/

Promotion strategy

Success factors

Failure factors

Drawbacks and bottlenecks

http://www.unicreditbank.si

Comments
Sources

/
/
/
/
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FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features
Financing Initiative

Seed capital investments
Promotion and development of new businesses.

Country

National in different countries of the world (sesidw)

Nature

Medium term investment projects

Provider (including public/private
sponsorships)

Santander Group

Area of Application

Renewable energy (Hydraulic, biomass, heolic, gutetovoltaic,
geothermic and WTE)

Carbonization & Climate Change (biodiesel and ethan
Energy Efficiency (Cogeneration, fuel change antihtipation)

Target Group

newcos and clients needing specific services ants@dn these
sectors because of lack of experience or capacity:

e public sector

¢ medium companies

e local promoters and sponsors
» foreign companies

Geographical Coverage

Quite global:
e Latin America & Caribbean
» Eastern Europe
« EU-15

Date of Introduction

Narrative Description

Modality of the transaction.

i) The Bank structures a Build Operate and trang®OT)
operation: the client will have the property of thlant after 5
years transition and will start receiving all thest benefits for
energy reduction for the rest 10-15 years of ptdjfz

i) The Bank Santander structures a modality o¥iserprovision:
the client will have all the benefits deriving froemergy cos|
reduction during the whole project life.

0. = 4 Eligibility criteria
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Financing Procedures

Santander Bnk develops, builds, funds and manages the prf
period of time in which the debt is amortized.

1- an ESCO is created (energy service company) so
PPA(Power Purchase Agreement) is agreed the pantrtaird
parties

2- the bank invests 100% of total capital and dabe debt dot
the ESCO

3- The ESCO signs the contact EPC (Energy performeocact]
the agreement for operations and maintenance (g
maintenance agreement) with the technological parifan altert
is that the client is the technological partner).

4- the ESCO signs the PPA with the client as wethasagreeme
the provision of residual heat gas.

5- the Bank signs the purchase agreement for the eoomlizati(
CERs (Emission certification reduction)

Financing limits

Investment Implementation Tim
frame

6 to 8 month for evaluating and closing the deal

5 years is the time framework in which the compuaiilly amortizé
debt with the bank by using the earning from thie s CERY
energy provision.

10-15 years is the life expectancy of the project

Size of investments

Total size of the loan U$S 6 millions

Matching Funds

Eventually the Bank could dovest with other financial institutio

Collateral

The same project acts as collateral

Financing terms & conditions

The bank will participate since the beginning. Baak will design
the whole operation.

Take Up and Impacts

The risk for the bank is lower. (It is difficult f@aommercial banks
to evaluate technology investment projects). Bapkidicipation
can attract other investors to the sector.

Promotion strategy

Participation in thematic conferences
Communication to the press media
Some invested projects

Success factors

The Bank Santander has a large presence in Latgrigdanas well
as the Spanish companies who are Bank’s cliené Spianish
Bank has a strong and successful expansion straggggning in
Latin America.

The Bank is committed with innovation and sustai@ab
development.

Failure factors

Drawbacks and bottlenecks

Comments

In April 2006, Santander and BP Solar launchedribpr European Project regarding investments atquloltaic
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energy plants. Once the project was structurecadet looked for private investors who became weecs of the
plants. BP Solar managed the construction and emginte of the plants.

In Spain are now building 278 photovoltaic planttha total installed capacity of 18-25 MW. Thistduplicated
the existent capacity of photovoltaic energy gdi@rdn Spain.

The construction of the plants, which will be rednyyearly 2008, will result in a total investmemtl®0 million
Euros.

The project helps to reduce 37,500 ton of CO2 éoniss

Sources

Banco Santander Rio, Banca Corporativa. Lic. Atm\alentinis. Buenos Aires, Argentina.
Ricardo Diaz, Santader Group. Madrid, Spain
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Financing Initiative

FINARET —
existing financial products/mechanisms for RE/EE

Salient Features

Template for the review of the

Caja Rioja (Saving Bank) offers a credit line taduprojects in RE
and EE.

Country

Spain

Nature

M/L term loan (with leasing options)

Provider (including public/private
sponsorships)

Caja La Rioja
ICO — Oficial Credit Institute
IDEA — Diversification and Energy Saving Institute

Area of Application

3 lines:
= Solar;
= Renewable Energy and Energy Efficiency
= Innovation

Target Group

Private individuals
Firms (only for new investments)

Geographical Coverage

National

Date of Introduction

2007 (with deadlines for the submission)

Narrative Description

Leasing or loans to fund fixed assets in the arfeapplication
above, of new allocation in the country.

Eligibility criteria

Financing Procedures

Product description

Applications must be presented at Caja Rioja adfiadnich will
evaluate and decide if the loan is approved basdteconditions
defined by ICO-IDEA.

After approval, Caja Rioja will send the documersative to the
investment project to ICO. If the institute apprexwke document
then will send it to IDAE for technical qualifican.

IDAE has 30 working days to evaluate the projectd
communicate to ICO if requirements are fulfilled wasll as the
amount of the bonification according to the ecorm
quantification of the project.

Finally, ICO communicates to Caja Rioja which ham@nths to
formalize the loan or leasing.

The investment must be done in 2 years time sinte
formalization of the loan or leasing by Caja Rioja.

Financing limits

Up to 80% of investment costs

Investment Implementation Tim
frame

2 to 4 months for evaluating and formalize the loateasing
2 years to do the investment

8 to 10 years is the repayment period
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Size of investments Up to 600.000 euro for solar projects
Up to 6 million euro for the other areas of appiima
Matching Funds Amount funded: up to 80%.
Collateral

Financing terms & conditions | Up to 80% of investment costs (VAT excluded).
IDAE will fund around 10 - 40% of investment costs.
Interest rate: variable

No commission to open the procedure.

Loan period: 8 years plus 1 of grace. Or 10 yelus p.

Take Up and Impacts Sensibilization among population of local areasrdimg
sustainability of environmental and clean produgtictivities.

Advanced and innovative technologies are promoted.

New investments are promoted (instead of industeal
conversion)

Promotion strategy Organization of fairs
Communication to the press media
Web site

Some invested projects are published; ICO and IdAR&lso
promote these topics and activities.

Success factors

Failure factors

Drawbacks and bottlenecks

Comments

The evaluation process may take longer and tocabaracy may exists since public-private partneripthe
disbursement of funds.

Caja Rioja
IDAE
ICO
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Credit line IDEA — Institute for the Diversificatioand Energy
Saving, Ministry of Industry, Tourism and Trade.

Country

Spain

Nature

M/L term loan

Provider (including public/private
sponsorships)

IDAE

Area of Application

Thermal Solar energy, isolated photovoltaic and skbold
biomass and co-generation installations.

Target Group

Individuals, SMEs (never big firms), communitiesafners or
neighbourhoods, municipalities and other publictiest

Geographical Coverage

National

Date of Introduction

2006 (up to finish the funds)

Narrative Description

This lines may be useful to support first cost @fiipments ang
infrastructure, as well as management costs.

Thermal solar isolated photovoltaic installations:are funded
the costs of equipment connections, infrastruct(mely up to
20% of investment), Project design and techn
documentation.

Ideal applications: for electrification of households, refuges
rural tourism, agricultural applications.

Thermal solar installations: for more than 20 KW potency,
funded the cost of panels, structure, interconoestietc (only
up to a 20% of investment), ); case by case the afs
refrigeration equipment and control & monitoringms.

Co-generation installations up to 2 MW (€) primary group,
connections to the distribution lines, control arefulation
system, infrastructure, etc (only up to 20% of Biveent),
design and project management. Potential beneésiaare
mainly hospitals, hotels, commercial centers, faand small
industries.

Thermal energy production, for households or building, usin
biomass as a fuel, up to MW(t): costs of equipmant
installation and infrastructure (only up to 20% tdtal
investment) design and project management. Incluthes
distribution system. Beneficiaries are communitlestels, rural
tourism , etc.

ical

2S,

n

g

0. =~ ¢ Eligibility criteria
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Financing Procedures

Available an application on-line.

Once the project is submitted, IDEA evaluates atsibility with
additional documentation presented by the proponent

If the evaluation is positive, the proponent hasdths to sign the
credit, by presenting guarantees as required.

Several firms dedicated to RE projects can eaaiijithte access t
its clients, by managing and administrating the le/rapplication
process.

1%

|®)

Financing limits

For each area of application the credit line wiilehce that cost
only if it is not superior to the 20% of the invesnt.

Investment Implementation Tim
frame

Size of investments

Up to 1,5 million euro

Matching Funds

IDAE has “agreements” with several financial egsito
facilitating the access to this credit line, maifadiythe coverage of
the guarantee required.

Collateral

A guarantee is require

For loans up to 120.000 Euro, IDEA can provide argutee line tg
fund up to the 50% of the loan amount .

For loans bigger than 120.000 Euro, the qualitycradacteristic
of the guaranty are defined case by case accaalihg
proponent..

Financing terms & conditions

Repayment period 11 years (10 years amortizatidrigmar of
grace)

Have low commission 0,30% to open the procedure.
A reasonable interest rate: Euribor + 0,30%

Take Up and Impacts

Good instrument for developing RE projects at ddinésvel
High Potential local impact

Promotion strategy

Web site; newsletter, announcements made by conmtherc
banks associated.

Success factors

Before this line there was ICO-IDAE , operativenfr@000 to
2005. As financial instrument was very positive developing
projects of RE. The line was a combination of thewe
mention credit line of IDEA together with subsidies

Failure factors

Drawbacks and bottlenecks

Third parties funding (TPF) IDAE

finance total of partially the investment. .

Comments

Another option to obtain support, which seems tonbee interesting for beneficiaries, mainly fons, it is the
use of contractual form of TPF with IDEA, whichnst exactly a loan but a technical-financial soltithe
IDEA participates in the project definition, by efing the technical solution more suitable to eea&fe ang
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The advantage is that IDEA makes the investmeectliy; so it is not required further disbursemesftshe

proponent (normally a small industry). Equipmemésavned by IDEA until the investment is repaidthis way
the beneficiary holds the all debt capacity.

IDAE recover the investment (including benefitgptigh the energy savings motivated by the energgrgéed.
Then installation become property of the benefigiashich form that moment on will benefit from tile energy

savings or energy generated by the new installeesides will have improved its competitivenessks to the
use of advanced technologies.

http://www.idae.es/

Proyecto GUER , a guide to RE and EE.
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Financing Initiative

FINARET — Template for the review of the
existing financial products/mechanisms for RE/EE

Salient Features

Investment Funds in RE

Country

Spain

Nature

Venture capital investments

Provider (including public/private
sponsorships)

Banco Pastor
Banco Santander

Area of Application

Renewable energy:

Companies involved on the production of energy fromtural
resources, technologies for energy efficiency agmliction of
CO2 emissions.

Target Group Firms (quoted and non quoted)
Geographical Coverage National
Date of Introduction 2007

Narrative Description

Banco Pastor Fund

The fund will invest at least 75% of its capitalviariable yield
securities of quoted firms from OECD countries, ebhimain
activity is in the sector of RE.

Minimum investment required to apply for fund 1900 euro
Share revalorization up to 17%

Includes: all the firms generating energy from natsources a
the sun, win, water, biomass or similar, as welbkhshe firms
dedicated to the research of these kind of enemy /fr
technologies to exploit natural resources. Besitléacludes
companies producing products for energy reductiott @02
emissions.

Santander Bank “Santander Seleccién Premier Enerd
Renovables”

Variable yield security fund (guaranteed 95% ofiahicapital);
minimum investment: 30.000 euros

Share revalorization between 10 — 20%
Among quoted firms are Iberdrola, Acciona and Games

UJ

fas

Eligibility criteria

Investments in shares of quoted firms
Variable yield investment

Financing Procedures

Financing limits

Investment Implementation Tim
frame

Product description
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Size of investments

Matching Funds

Collateral

Banco Pastor: 100% of the investment is guaranteed.

Financing terms & conditions

Take Up and Impacts

May contribute to the development of the market

Promotion strategy

Media press communication
Web site

Success factors

Growing market
Still small number of players

Failure factors

Sound investment track record and capitalizatioedsiired

Drawbacks and bottlenecks

Comments
Sources

Banco Pastadnttp://www.bancopastor.es/index.htm

Banco Santander — interview
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