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Cohesion Policy : the biggest EU investment ! |

CFCODHAS
a EUROPE
Outermost European Territorial
Less Transition More and northern Cooperation YEI
Cohesion Fund Developed Regions Developed sparsely (additional
Reglons Reglons populated Cross-Border Transnational allocation)
regions Cooperation Cooperation
BE . . 1.039.7 | 9386 - | 2190 442 424 22839
BG | 22783 | 50893 | - - | - 134.2 | 315 552 | 75884
cz 62589 152825 - 882 - 296.7 430 136 2196829
oK | - 1 - | 714 2551 | - 2042 | 27 S | 5534
DE . . 97715 84980 . 6267 3387 . 19.234 9
EE | 1.0733 | 24612 | - | - 499 | 551 - 3.560,0
IE . . o 951 6 . 1505 183 681 1.188 6
_EL_ | 32502 | 70342 | 23061 | 25282 | I | 1853 | 464 | 1715 | 155219 |
ES . 20404 13.399.5 11.074 4 4841 4300 187,86 9435 285595
FR | - 1 34078 | 42533 63485 | 4433 8247 | 2646 | 3102 | 158525
HR 25595 58375 . - - 1278 18,3 662 8.609.4
T | - | 2232456 | 1.1020 76922 | - 8900 | 246,7 | 5675 | 328230
cY 2695 . . 4218 - 295 33 116 7356
v | 1.349.4 | 30398 | - - | - 843 | 93| 290 | 45118
LY 20489 46287 . . . 9 139 318 6.823 1
w | | S | - 396 | - 182 | 20| S | 59,7
HU 6.0254 15.005.2 | . 4837 | . 3204 414 498 | 21.9059
MY | 2177 | S | 4902 | - 153 | 17| - | 7250 |
NL . . o 1.0146 . 218 67,9 . 1.404,3
AT | - 1 - | 723 9060 | - 2229 | 34| = | 1.2356
PL | 23.208.0 51.1636 - 22424 - | 8432 1573 2524 77.567.0
PT | 28617 | 166712 | 2576 12755 | 1157 786 | 438 | 1608 | 21.4650
RO | 6.9350 15.058.8 . 4413 . 3640 887 106.0 229938
s | 8954 | 1.260,0 | = 8473 | - 545 | 84| 92| 3.0748
SK | 4.1683 94837 . 442 . 201,1 223 722 13.991.7
Fl | S | - 9991 | 3053 1394 | 2191 - | 1.4658
SE . . . 15124 2069 | 04,2 381 442 2.1058
Uk | | 23832 26174 57676 | =1 6123 | 25331 206,1 | 118399
Iinterregional cooperation 8716
Urban innovative actions 371;9
Technical assistance 1.2176

63.399.7 1821718 35.381.1 32112 351.854.2

HOUS“ Source: European Commission




ESIF 2014-2020 in Spain: facts and figures

e

CECODHAS
Spain = € 28,6 billion over 7 years (vs. € 36 bio in 2007-13)  HOUSING EUROPE

1 less-developed region = Extremadura —> € 2 billion
transition regions = € 13.5 billion

more-developed regions = € 11 billion of funding
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From those € 28,6 billion, € 15 billion from ERDF HOUSING EUROPE

Co-financing rates (article 120 Common Provisions Regulation)
- more developed regions: 50%
- transition regions: 60%
- less developed regions: 80%

Possibility to increase the co-financing rate by 10 percentage
point

-use of financial instruments for an entire priority axis

- use of community-led local development for an entire
priority axis

Priority axis for technical assistance to develop financial
instruments can receive 100% financing from the ESIF
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National priorities for Spain according to the European /Q
|

Commisson (Position Paper on Spain)
CECODHAS
Making a more efficient use of natural resources HOUSING EUROPE

- Enhancing energy efficiency :

“implementation of energy efficiency measures in public buildings,
in SMEs and in dwellings

This can apply mainly to the existing buildings — but also to new
constructions

Innovative financing schemes— such as Energy Performance
Contracting—, mostly in public buildings and enterprises, should be
actively promoted”

- Increasing the use of renewable energies:

“Renewables use should also be promoted in public buildings, SMEs
and dwellings, particularly by allowing auto-consumption”
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Opportunities for affordable housing : low-carbon

investment and urban development /QI
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impose obligatory minimum percentages in the ERDF that miitpUSING EUROPE

be invested in sustainable energy, including energy efficiency
(from 12% for less developed regions to 20% for more
developed regions) = for Spain 3,3 bio€ (article 4 of the ERDF
regulation)

expand the scope of eligibility for investments in energy
efficiency in buildings beyond the ERDF to encourage
investments also from the Cohesion Fund (where the housing
sector was previously excluded) and the European Social Fund
(article 3.2.a of the ESF regulation) (supporting the up skilling of
the labour force for green jobs).

Give the possibility to use Funds to set up Renovation Loans
(financial instruments)

At least 5% of the ERDF ressources at national level should be
allocated to integrated sustainable urban development and
managed by « urban authorities » (article 7 ERDF Regulation)
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Urban innovative actions (article 8 ERDF Regulation) HOUSING EUROPE

e UIA: instrument to identify/ test new solutions
 Implemented by the Commission (or another body)
e EUR 330 Mio, Several competitive calls

e Urban area above 50,000 inhabitants

e Studies/ pilot projects on main challenges for cities
e Maximum: e.g. 5 Mio ERDF/ 3 years

e Capacity, innovativeness, robustness, transferability
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Possible scenarios beyond business as usual /Q
|
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ESIF are implemented through national or regional operationaffOUSING EUROPE

programmes made of several priority axes

Table 2: Overview of the programme investment strategy

Priority axis Fusd (specify the Fusd: ERDF, | Union support Share of the total | Thematic | lavestment | Specific objectives | Common  and
Cobesion Fusd, ESF, YEI) , Usion support fo | objective’ | prioriies* | corresponding to | programme

(EVR) the  operational the investment | specific  resukt

programme (b prioity idcatorsfor

Fund and priority which 2 target
k) has been se

HOUSING EUROPE




e

CECODHAS
Scenario 1: the use of financial instruments at the national levEQUSING EUROPE

- creation of a national revolving fund on energy
efficiency partly sourced with ERDF and completed by other
funding streams (national contribution, EIB lending, EED article 7.
obligations...)

- this fund would work as the urban development funds
under JESSICA 2007-2013 providing different products : loans,
guarantees, equity participation.

- conditions (max interest rates, determination of
management cost, possibility to combine with technical assistance)
are determined by a delegated act of the European Commission

- could be managed by newly created entity or in
cooperation with the European Investment Bank
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Scenario 2: Sustainable energy in local development strategied!OUSING EUROPE

Set up a wider integrated strategy for territorial development using
the new instrument “Integrated Territorial Investment” (ITI)

A voluntary tool for Member States

- Must be based on an integrated territorial strategy

- Can cover any sub-national territory as well as multiple
categories of regions

- Draws on funding from at least two priority axes

- Mono —fund or multi-fund [complementary participation of
EAFRD and EMFF]

- Can include any form of support

- can be managed by any kind of entity
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Priority axis 1 (ERDF):
strengthening ICT
applications for e-

government, e-learning, e-
inclusion and ehealth
EUR 10 million

Priority axis 2 (ERDF):
enhancing the
competitiveness of SMEs

EUR 50 million

Priority axis 3 (ERDF):
supporting the shift towards
a low-carbon economy in all

sectors

EUR 50 million

— T ——

ITI FOR THE INTEGRATED
DEVELOPMENT OF
CITY X
EUR 190 million (ERDF+ESF)

[ T

Priority axis 4 (ERDF): action
to improve the urban
environment, including
regeneration of brown-
field sites and reduction of
air pollution
EUR 40 million

Priority axis 5 (ESF): Reducing
early school-leaving and
promoting equal access to
goodquality
early-childhood, primary and
secondary education

EUR 20 million

Priority axis 6 (ERDF):
investing in education, skills
and lifelong learning by
developing education and
training infrastructure

EUR 20 million
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Common output indicators (annex | ERDF regulation) HOUSING EUROPE

- Energy efficiency: number of households with improved
energy consumption classification

- Urban development: rehabilitated housing in urban areas
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The missing ingredients /QI
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Intermediary entities (private or public) that will both pool HOUSING EUROPE

financial needs of housing providers and pool financial
resources from different stream = reach critical mass to reduce

transaction costs

Ex: the Housing Finance Corporation, Public Third Party Investor
ENERGIES POSIT IF, Bulgarian Energy efficiency fund (BEEF)

Apropriate legistlation that will allow development of low
carbon market finance

Standardisation of EPC contracts

Transfer of receivables (energy savings) into asset portfolios of
investors or as underlying assest for bonds

Technical assistance

Role of local authorities
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